BMW VENTURES LIMITED

BOARD'S REPORT

Dear Members,
BMW Ventures Limited
Patna

Your directors have the immense pleasure to present the 31st (Thirty First) Board's Report on the business and
operations of the Company and the accounts for the financial year ended March 31, 2025.

1. FINANCIAL RESULTS
The Company’s financial performance for the year ending March 31, 2025, is summarized below:
[Amount in Lakhs]

Particulars Year ended Year ended

March 31, 2025 | March 31, 2024
Total Income 2,06,733.21 1,94,203.15
Less: Expenditure 2,02,271.74 1,90,166.44
Profit/ (loss) before Tax 4,461.46 4,036.70
Tax Expense (including Previous Year Tax Adjustment) 1179.13 1043.16
Profit/(Loss) after tax 3,282.33 2993.54

2. OPERATIONS/STATE OF COMPANY’S AFFAIRS
During the financial year 2024-25, total income of the Company was Rs. 2,06,733.21 lacs as against Rs.
1,94,203.15 lacs during financial year 2023-24 and the Company earned a net profit of Rs. 3,282.33 lacs during
the financial year 24-25 as against Rs. 2,993.54 lacs in financial year 2023-24.

3. NATURE OF BUSINESS
The Company is engaged in a diversified business portfolio which includes trading of iron and steel
products, primarily sourced from Tata Steel, distribution of tractors of John Deere India in the state of Bihar
also manufacturing of PVC pipes, Pre Engineering Building & Railway Girders and providing rental
services of construction equipment’s.". The Company's chief operating decision makers monitor and
review the operating result of the Company as a whole.

4. DIVIDEND AND RESERVES
The Board of Directors, at its meeting held on 3t Day of March 2025, declared an Interim Dividend of Rs.
Rs.1.5/-per equity share of Rs. 10-/ each on 6,33,15,000 equity shares of Rs.10/-each.

The Interim Dividend was paid on 4th March 2025 to the shareholders whose names appeared in the Register
of Members /Beneficial Owners as on the record date fixed for this purpose.
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BMW VENTURES LIMITED

The Board has not recommended any further final dividend, and accordingly, the Interim Dividend shall be
considered as the final dividend for the financial year 2024-2025.

During the financial year, the Company has transferred Rs. 2,500 lacs from Profit of the Company to General
Reserve Account. As on March 31, 2025, amount of Rs. 10,000 lacs lying in General Reserve account.

SHARE CAPITAL

The authorized share capital of the Company as on March 31, 2025, is Rs. 90,00,00,000 (Ninety crores only)
comprising of 9,00,00,000 (Nine Crore only) equity shares of Rs. 10/- each, and paid-up equity share capital
a stood at Rs. 63,31,50,000 (Sixty-three crores thirty-one lacs fifty thousand only) comprising of 6,33,15,000
(Six crores thirty-three lacs fifteen thousand) equity shares of Rs. 10/ each.

There is no change in share capital of the Company during the financial year 2024-25.

The Company has not issued any equity shares with or without differential rights during the year under
review and hence no information as per provisions of Rule 4(4) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

The Company has not issued any sweat equity shares during the year under review and hence no information
as per provisions of Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

There are no shares held by trustees for the benefit of employees and hence no disclosure under Rule 16(4) of
the Companies (Share Capital and Debentures) Rules 2014 has been furnished.

SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES

The Company has no Subsidiary or Associate or Joint Venture Company as on March 31, 2025. During the
financial year no Company has become or ceased to be as Subsidiary or Associate or Joint Venture of the
Company.

. CONSOLIDATED FINANCIAL STATEMENTS

Since the Company has no Subsidiary or Associate or Joint Venture Company, it was not required to
consolidate its financial statements in terms of the provision of Section 129(3) of the Companies Act, 2013
and Rules made there-for the financial year ended on March 31, 2025.

CORPORATE GOVERNANCE
The Company is not listed as on March 31, 2025. therefore, Corporate Governance Provision under the SEBI
(Listing Obligations and Disclosure Requirements) Regulations are not applicable to the Company.

. ANNUALRETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31, 2025 is
available on the website of the Company at www.bmwventures.com under Investor relations tab.
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10. DIRECTORS AND KEY MANAGERIAL PERSONNEL
In terms of the provisions of Section 152 of the Companies Act, 2013 and of Articles of Association of the

Company, Mr. Bijay Kumar Kishorepuria Director of the Company retire by rotation and being eligible offer
himself for re-appointment.

Mr. Bijay Kumar Kishorepuria (DIN: 00626283), Director of the Company has been re-designation and
appointed as Whole Time Director of the Company for a period of 5 years with effect from 01t April, 2024
and the same was approved by the members at their Extra-ordinary General Meeting held on 01t April, 2024

All Independent Directors have furnished the declaration to the Company confirming that they meet the
criteria of Independence as prescribed under Section 149 of the Act and Regulation 16 (1)(b) read with
Regulation 25(8) of the SEBI Listing Regulations and the Board has taken on record the said declarations
after undertaking due assessment of the veracity of the same.

The Company has also received Form DIR-8 from all the Directors pursuant to Section 164(2) and Rule 14(1)
of Companies (Appointment and Qualification of Directors) Rules, 2014.

Brief profiles of the Directors seeking appointment/ re-appointment have been given as an annexure to the
Notice of the ensuing AGM.

As on March 31, 2025 the following persons were the Key Managerial Personnel (KMP) of the Company
pursuant to Section 2(51) and Section 203 of the Act read with the Rules framed there under:

% Mr. Nitin Kishorepuria: ; Managing Director
» Mr. Birendra Yadav : Chief Financial Officer
» Mors. Ruchika Maheshwari Kejriwal Company Secretary & Compliance Officer

11. BOARD OF DIRECTORS AND COMMITTEES THERE OF

A

» Composition of the Board of Directors

As on March 31, 2025, the strength of the Board of Directors of the Company was Eight Directors
comprising of Three Executive, One Non-Executive and Four Independent Directors. 2 of the Board is
comprised of Independent Directors. The Board of the Company is composed of individuals from diverse
fields. The details of the Board of Directors as on March 31, 2025, are given below:

Name of Designation Date of
the Joining |DIRECTORSHIP [COMMITTEE |[CHAIRMANSHIPS
Director MEMBERSHIPS
Bijay Kumar Executive 09-09-2022 10 3 1
Kishorepuria Director
Nitin Managing 09-09-2022 9 1 0
Kishorepuria Director
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Rachna Executive 09-09-2022 2 0 0
Kishorepuria Director
Sabita Devi | Non-Executive |09-09-2022 2 1 0
Kishorepuria Director
Ravi Kant Independent 06-08-2022 2 2 1
Jagetiya Director
Sourabh Independent 06-08-2022 3 2 1
Ajmera Director
Yogesh Independent 24-12-2022 0 3 1
Tulsyan Director
Arpit Independent |02-05-2023 i 1 0
Jagdischandra Director
Kabra

As on March 31, 2025, Bijay Kumar Kishorepuria, Bijay Kumar Kishorepuria (HUF), Nitin Kishorepuria ,
Nitin Kishorepuria (HUF), , Rachna Kishorepuria, Sabita Devi Kishorepuria and Nupur Singhania holding
39,66,600 equity shares, 171000 equity shares, 1,75,97,200 equity shares, 2,62,800 equity shares, 44,64,000
equity shares, 57,98, 200 equity shares and 11,37,600 equity shares respectively. Except above, no other
Director or their relative holds shares of the Company.

Board Meetings

The Board/Committee meetings are pre-scheduled and proper notices of Board and Committee
meetings is circulated to the Directors well in advance to enable them to plan their schedules and to
ensure their meaningful participation in the meetings.

During the financial year under review, 25 (Twenty Five) Board meetings were held .The gap between
two Board meetings was in compliance with the provisions of the Act and the SEBI (LODR) Regulations,
2015. Details of Directors as on March 31, 2025, and their attendance at the Board meetings and Annual
General Meeting (“AGM") during the financial year ended March 31, 2025, are given below

Name of the Category No. of the No of the Attended at
Director Meeting held Meeting AGM of
attended 2024

Bijay Kumar Executive Director 25 25 Yes
Kishorepuria

Nitin Kishorepuria Managing Director 25 25 Yes
Rachna Kishorepuria Executive Director 25 25 Yes
Sabita Devi Non-Executive 25 25 Yes
Kishorepuria Director

Ravi Kant Jagetiya Non- Executive and 25 23 Yes

Independent Director

Registered Office:
1st Floor, Mona Cinema Complex, East Gandhi Maidan, Patna- 800004
CIN: L25111BR1994PLCO06131, E-mail: info@bmwventures.com

~ www.bmwventures.com

Ph: 0612-26755506, 8102223771/74 , Fax: 0612 2675505




>

Y

BMW VENTURES LIMITED

Sourabh Ajmera Non- Executive and 25 23 Yes
Independent Director
Yogesh Tulsyan Non- Executive and 25 24 Yes
Independent Director
Arpit Jagdischandra Non- Executive and 25 23 Yes
Kabra Independent Director
Audit Committee

In terms of the provisions of Section 177 of the Companies Act, 2013, as on March 31, 2025, the Audit
Committee comprised was Mr. Ravi Kant Jagetiya, Independent Director, Mr. Sourabh Ajmera,
Independent Director and Mr. Bijay Kumar Kishorepuria, Whole Time Director. Mr. Ravi Kant Jagetiya
Independent Director is the Chairman of the Audit Committee.

Company Secretary of the Company is the Secretary of the Committee.

During the financial year ending on March 31, 2025, (Five ) meetings of the Audit Committee were held
on i.e. on May 17, 2024, August 19, 2024, August 29, 2024, December 15, 2024 and March 14, 2025 which
were attended by all the then members of the Committee, which were attended by all the members.

Nomination and Remuneration Committee

In terms of the provisions of Section 178 of the Companies Act, 2013, as on March 31, 2025, the Nomination
and Remuneration Committee was comprised of three Independent Directors i.e. Mr. Sourav Ajmera, Mr.
Ravi Kant Jagetiya and Mr. Yogesh Tulsyan. Mr. Sourav Ajmera, Independent Director, is the Chairman
of the Nomination and Remuneration Committee.

Company Secretary of the Company is the Secretary of the Committee.

During the financial year ended on March 31, 2025, two (02) meetings of the Nomination and
Remuneration Committee were held i.e. on April 01, 2024 and August 24, 2024, which were attended by
all the then members of the Committee.

Stakeholders Relationship Committee

In terms of the provisions of Section 178 of the Companies Act, 2013, as on March 31, 2025, the
Stakeholders Relationship Committee was comprised of Mr. Yogesh Tulsyan, Independent Director.
Bijay Kumar Kishorepuria Whole-Time Director and Mr. Nitin Kishorepuria, Managing Director as on
March 31, 2025. Mr. Bijay Kumar Kishorepuria is the Chairman of the Stakeholders Relationship
Committee.

Company Secretary of the Company is the Secretary of the Committee.

During the financial year ended on March 31, 2025, 1 (One ) meeting of the Stakeholders Relationship
Committee were held on September 24, 2024 which was attended by all the then members of the
Committee.
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» Corporate Social Responsibility Committee
In terms of the provisions of Section 178 of the Companies Act, 2013, as on March 31, 2025, the Corporate
Social Responsibility Committee (CSR Committee) was comprised of Mr. Yogesh Tulsyan , Independent
Director, Mr. Arpit Jagdischandra Kabra, Independent Director Mr. Bijay Kumar Kishorepuria, Executive
Director and Mrs. Sabita Devi Kishorepuria, Non-Executive Director of the Company. Mr. Yogesh
Tulsyan , Independent Director is the Chairman of the CSR Committee

During the financial year ended on March 31, 2025, 03 (Three) Meeting of CSR Committee were held i.e.
on May 16, 2024, November 06, 2024 and March 19, 2025, which were attended by all the members.

12. PARTICULARS CRITERIA FOR SELECTION OF CANDIDATES FOR APPOINTMENT AS DIRECTORS,

13.

14

KEY MANAGERIAL PERSONNEL AND SENIORMANAGEMENT PERSONNEL

The Nomination and Remuneration Committee has laid down well-defined criteria, in the Nomination and
Remuneration Policy, for selection of candidates for appointment as Directors, Key Managerial Personnel
and Senior Management Personnel.

The said Policy is available on the Company’s website and can be accessed by weblink
(www.bmwventures.com.)

A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE,
AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS
APPOINTED DURING THE YEAR

The Company has received declaration from the Independent Directors that they meet the criteria of
independence as prescribed under Section 149 of the Act. In the opinion of the Board, they fulfil the condition
for appointment/re-appointment as Independent Directors on the Board and possess the attributes of
integrity, expertise and experience as required to be disclosed under Rule 8(5) (iii a) of the Companies
(Accounts) Rules, 2014.

INDEPENDENT DIRECTORS" MEETING

In terms of Schedule IV of the Act, Independent Directors of the Company are required to hold at least one

meeting in a financial year without the attendance of Non-Independent Directors and Members of

Management.

During the year under review, Independent Directors met separately on March 25, 2025, inter-alia, for

. Evaluation of performance of Non-Independent Directors and the Board of Directors of the Company
as a whole.
Evaluation of performance of the Chairman of the Company, taking into views of Executive and
Non-Executive Directors; and

+  Evaluation of the quality, content, and timelines of flow of information between the Management and
the Board that is necessary for the Board to effectively and reasonably perform its duties.
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REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND SENIOR
MANAGEMENT EMPLOYEES

The Nomination and Remuneration Committee has laid down the framework for remuneration of Directors,

Key Managerial Personnel and Senior Management Personnel in the Nomination and Remuneration Policy
recommended by it and approved by the Board of Directors.

The Policy, inter-alia, defines Key Managerial Personnel and Senior Management Personnel of the Company
and prescribes the role of the Nomination and Remuneration Committee. The Policy lays down the criteria
for identification, appointment and retirement of Directors and Senior Management. The Policy broadly lays
down the framework in relation to remuneration of Directors, Key Managerial Personnel and Senior
Management Personnel. The Policy also provides for the criteria for determining qualifications, positive
attributes and independence of Director and lays down the framework on Board diversity.

The said Policy is available on the Company’s website and can be accessed by weblink
(www.bmwventures.com.)

PARTICULARS OFLOANS, GUARANTEES OR INVESTMENTS BY COMPANY
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to financial statements for the financial year ended on March 31, 2025.

WHISTLE BLOWER POLICY/VIGIL MECHANISM

The Company has adopted a Whistle Blower Policy to provide a formal mechanism to the Directors and
employees to report their concerns about unethical behavior, actual or suspected fraud or violation of the
Company’s Code of Conduct or Ethics Policy. The Policy provides for adequate safeguards against
victimization of employees who avail of the mechanism and provides for direct access to the Chairman of
the Audit Committee. It is affirmed that no person has been denied access to the Audit Committee.

The said Policy is available on the Company website and can be accessed by weblink
(www.bmwventures.com.)

RELATED PARTY TRANSACTIONS AND POLICY
The related party transactions attracting the compliance under the Companies Act, 2013 were placed before
the Audit Committee and/or Board and/or Members for necessary review/approval.

All the transactions with the related parties have been on arms’ length basis and in the ordinary course of
business.

The routine related party transactions were placed before the Audit Committee for its omnibus approval. A
statement of all related party transactions entered was presented before the Audit Committee on a quarterly
basis, specifying the nature, value and any other related terms and conditions of the transactions.

The Company has not entered into any material related party transactions, which needs given in Form
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AOC-2 in terms of the provision of section 188(1) including certain arm’s length transactions.

The Related Party Transactions Policy is available on the Company website and can be accessed by weblink
(www.bmwventures.com)

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
There are no significant and material orders passed by the Regulators/Courts that would impact the
going concern status of the Company and its future operations.

MATERIAL CHANGES AND COMMITMENT IEF ANY, AFFECTING FINANCIAL POSITION OF THE
COMPANY FROM THE END OF FINANCIATL YEARTILL THE DATE OF THE REPORT

There have been no material changes and commitments affecting the financial position of the Company which
have occurred between the end of the financial year to which the Financial Statements relate and the date
of this Report.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provisions of section 134(5) of the Companies Act, 2013, the Directors confirm that;

i. that in the preparation of the Annual Accounts for the year ended March 31, 2025, the applicable
accounting standards have been followed along with proper explanation relating to material
departures, if any;

ii. and applied them consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at March 31, 2025 and of the profit
of the Company for the year ended on that date;

iii. that the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

iv. the annual accounts have been prepared on a going concern basis;

v. that the Directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively; and

vi. that the Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and Companies (Audit and Auditors)
Rules, 2014, the Company at its 30t Annual General Meeting held on September 30, 2024, had appointed M/s
ADV & Associates, Chartered Accountants, as Statutory Auditors of the Company, for a period of 5 years to
hold office till the conclusion of 35t Annual General Meeting to be held in year 2029.

23. AUDITORS’ REPORT

The auditor’s report does not contain any qualification, reservation or adverse remark or disclaimer. There
were no frauds reported by the Statutory Auditors under provisions of Section 143(12) of the Companies
Act, 2013 and rules made thereunder.
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24. COST AUDIT AND COST RECORDS

25.

26,

27.

28.

Provision of Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit)
Rules, 2014 are not applicable to the Company during the financial year under review.
SECRETARIALAUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made there under, the
Company has appointed CS Nikita Kedia, Company Secretary in Practice to undertake the Secretarial Audit
of the Company for the financial year 2024-25 and the same was conducted by them in accordance with the

provisions of Section 204 of the Act. The Secretarial Auditor’s Report is attached to this Annual Report at
Annexure -I

The Secretarial Auditor’s Report does not contain any qualification, reservation or adverse remark.

SECRETARIAL STANDARDS

The Company has complied with the applicable SS-1 (Secretarial Standard on Meetings of the Board of
Directors) and SS-2 (Secretarial Standard on General Meetings) issued by the Institute of Company Secretaries
of India and approved by the Central Government under Section 118(10) of the Companies Act, 2013.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
The Company has an adequate system of internal control to ensure that the resources are used efficiently and
effectively so that:

e assets are safeguarded and protected against loss from unauthorized use or disposition.

o all significant transactions are authorized, recorded and reported correctly.

e financial and other data are reliable for preparing financial information.

o other data are appropriate for maintaining accountability of assets.

The internal control is supplemented by an extensive internal audits programme, review by management
along with documented policies, guidelines and procedures.

Mr. M. K. Kishorepuria has been appointed as Internal Auditor of the Company to carry out the Internal
Audit during the financial year ended on March 31, 2025 and reports thereof has been reviewed and noted
by the Audit Committee on periodical basis during the financial year.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Company has in place adequate internal financial controls commensurate with the size, scale and
complexity of its operations. The Company has policies and procedures in place for ensuring proper and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records and the timely preparation of reliable
financial information. The Company has adopted accounting policies, which are in line with the Accounting
Standards and the Act.
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RISKMANAGEMENT

During the financial year under review, the Company has identified and evaluates elements of business risk.
Consequently, a Business Risk Management framework is in place. The risk management framework defines
the risk management approach of the Company and includes periodic review of such risks and also
documentation, mitigating controls and reporting mechanism of such risks. The framework has different risk
models which help in identifying risks trend, exposure and potential impact analysis at a Company level
as also separately for business.

The Risk Management policy adopted by the Company is available on the Company website and can be
accessed by weblink (www.bmwventures.com)

PREVENTION OF SEXUAL HARASSMENT POLICY
The Company has always believed in providing a conducive work environment devoid of discrimination and
harassment including sexual harassment. The Company has a well formulated Policy on Prevention and
Redressal of Sexual Harassment. The objective of the Policy is to prohibit, prevent and address issues of sexual
harassment at the workplace. This Policy has striven to prescribe a code of conduct for the employees and all
employees have access to the Policy document and are required to strictly abide by it. The Policy covers all
employees, irrespective of their nature of employment and is also applicable in respect of all allegations of
sexual harassment made by an outsider against an employee. Details of Complaints received during the
year and status thereof as on March 31, 2025 are as under;

e Number of complaints filed during the financial year: Nil

e Number of complaints disposed of during the financial year: Nil

e Number of complaints pending as on end of the financial year: Nil

The Company has duly constituted an Internal Complaints Committee in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules
thereunder.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Provision of Schedule VII of the Companies Act, 2013 read with Companies Corporate Social Responsibility
Policy) Rules, 2014 Annual Report on CSR Activities for the F.Y. 2024-25 is enclosed herewith and marked
as Annexure-II

ENVIRONMENT AND SAFETY

Your Company is committed to ensure sound Safety, Health and Environmental (SHE) performance related
to its activities, products and services. Your Company is taking continuous steps to develop Safer Process
Technologies and Unit Operations for increased safety and reduction of human error element. Enhanced level
of training on Process and Behavior based safety, adoption of safe and environmentally friendly production
process. Management System is done on a continuous basis.

The Company is committed to continuously take further steps to provide a safe and healthy environment.
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INDUSTRIAL RELATIONS
The industrial relations continued to be generally peaceful and cordial during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The particulars as required under the provisions of Section 134(3)(m) of the Companies Act, 2013 read with
Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy and technology
absorption are not applicable to the Company considering the nature of activities undertaken by the Company
during the year under review.

There were no transactions involving foreign exchange earnings during the financial year.

PUBLIC DEPOSITS
The Company has not accepted any deposit falling under Chapter V of the Companies Act, 2013 (“The Act”)

during the year under review. There were no such deposits outstanding at the beginning and end of the
FY 2024-25.

PARTICULARS OF EMPLOYEES AND OTHER ADDITIONAL INFORMATION

During the financial year 2024-25, none of the Employees of the Company are in receipt of remuneration
prescribed in terms of the provisions of Section 197(12) of the Companies Act, 2013 read with rules 5(2) and
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014.

In terms of proviso to Section 136(1) of the Act, the Report and Accounts are being sent to the Members,
excluding statement containing particulars of top 10 employees and the employees, drawing remuneration
in excess of limits prescribed under Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 which forms part of this Report. The said statement is open for inspection.
Any Member interested in obtaining a copy of the same may write to the Company

DISCLOSURES UNDER SECTION 134(3) (1) OF THE COMPANIES ACT, 2013

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and
date of this report.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE 2016

During the year under review, there was no application/s made or proceeding pending in the name of the
company under the Insolvency and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE-TIME SETTLEMENT AND
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS

During the year under review, there was no one time settlement of Loans taken from Banks and Financial
institutions.
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40. AUDIT TRAIL
The Company has used accounting software for maintaining its books of account for the financial year ended
March 31, 2025, which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.

41. ACKNOWLEDGEMENT AND APPRECIATION
Your directors would like to acknowledge and place on record their sincere appreciation to all Stakeholders,
clients, Financial Institutions, Banks, Central and State Governments, the Company’s valued Investors and
all other Business Partners, for their continued co-operation and support extended during the year.
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INDEPENDENT AUDITOR'S REPORT

To The Members of BMW VENTURES LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of BMW VENTURES LIMITED ("the
Company"), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025, the profit and Other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by The
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information: we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities, selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent,
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a me and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and swing the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional Skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of accounting, and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists. we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease 0 continue as a going
concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to com municate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requi rements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.
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d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the rem uneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts, as such the
question of commenting on any material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year under report to transfer any
sums 1o the Investor Education and Protection Fund.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entry(ies), including foreign entities ("Intermediaries), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”). with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner what
so ever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material misstatement.
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v. The company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account, which have a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the respective
software. Further, where audit trail (edit log) facility was enabled and operated throughout the year for
the accounting software, we did not come across any instance of the audit trail feature being tampered
with.

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For A D V & Associates
Chartered Accountants
istration number: 128045W

“Pratik Kabra

Partner

Membership No. 611401 Date: 27" August, 2025
UDIN:25611401BMHWSZ6548 Place: Patna
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Annexure "A" to the Independent Auditor's Report

(Referred to in paragraph 1(f) under Report on Other Legal and Regulatory Requirements' section of
our report to the Members of BMW VENTURES LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (6) of Sub-section 3
of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of BMW VENTURES
LIMITED ("the Company") as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, im plementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records.
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and of such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence shout the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For A DV & Associates
Chartered Accountants
Firm Registration number: 128045W

Partner
Membership No. 611401 Date: 27" August, 2025
UDIN:25611401BMHWSZ6548 Place: Patna
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Annexure "B" to the Independent Auditor's Report

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements section of our
report to the Members of BMW VENTURES LIMITED of even date)

1) In case of the Company's Property, Plant and Equipments and Intangible Assets:

(a) 1. According to the information and explanations given to us, the Company has maintained proper
records showing full particulars, including quantitative details and situation of fixed assets
2. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Fixed Assets have been physically verified by the management in a phased manner which, in
our opinion, is reasonable having regard to the size of the company and nature of its assets. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management during the
year and no material discrepancies between the books records and the physical fixed assets have been
noticed.

(c) According to the information and explanations given to us and the records examined by us and based
on the examination of the registered sale deed provided to us, we report that, the title deeds, comprising
all the immovable properties of land and buildings which are freehold, are held in the name of the
Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during
the vear

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder

2) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any discrepancies of 10% or more in the aggregate for each class of
inventory were not noticed on such verification.

(b) During the year, the Company has been sanctioned working capital limits in excess of 5 crores, in
aggregate, from banks on the basis of security of current assets. The Company has filed quarterly returns
or statements with such banks, which are in agreement with the Company except as follows:

(Rs. In lakhs)
Yearly Current Assets - Submitted to Current Assets - As per
Bank Books

March, 2025 47.561.89 46,586.69
Difference 2.09%
Marc, 20:4 47.950.67 | 26,774.39
Difference 2.51%
March, 2023 3532675 | 35,031.86
Difference 1.24%
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3) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any Investments, or security or granted any
advances in the nature of loans, secured or unsecured to companies, firms, limited liability partnership
or any other parties during the year. The Company has provided guarantee to related party granted loans
in the nature of advances to other parties in the ordinary course of business in respect of which the
requisite information is as below:

a) Based on the audit procedures carried on by us and as per the information and explanations given to
us the Company has provided loans as below:

Particulars Loans (in Lakhs) Guarantee (in Lakhs)
Aggregate  amount  granted/
provided during the year

o Subsidiaries - =

e Joint Venlures = =

e  Associates i

o Othiea 33.06 -
Balance outstanding as at balance
sheet date in respect of above cases

e Subsidiaries - =

e Joint Ventures - -

e Associates 3 i
e Others* 1.64 5745.00

*QOthers include salary advance to Employees. Also Corporate Guarantee is given for
related party

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the terms and conditions of the grant of loans during the year are, prima
facie, not prejudicial to the interest of the Company. The Company has not provided any guarantees or
security or granted any advances in the nature of loans during the year.

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given, the repayment of principal and payment of
interest has not been stipulated and the repayments or receipts have been regular.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Since the repayment of principal and payment of interest has not been
stipulated, we cannot comment upon overdue amount for more than ninety days in respect of loans
given.

() According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan given falling due during the year. which has been renewed
or extended or fresh loans given to settle the overdue of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of repayment
except for the following loans or advances in the nature of loans to its Promoters and related parties as
defined in Clause (76) of Section 2 of the Companies Act, 2013 (“the Act™):.
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Particulars Loans (in Lakhs)

Aggregate of loans
* Repayable on Demand -

o Agreement does not specify any 1.64
terms or period of Repavment

Total 1.64

Percentage of loans 100%

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013. In respect of loans,
investments, guarantees, and security.

5) The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at March 31, 2025,

6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company. Thus, reporting under clause 3(vi) of the order is not applicable to the Company.

7) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has generally been regular in depositing undisputed
statutory dues including provident fund, employee's state Insurance. Income Tax, Goods and Services
Tax and any other material statutory dues applicable to it with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2025 for a period of more than six months from the
date on when they become payable.

(c) According to the information and explanation given to us, there are no dues of Income Tax, Goods
and Services Tax, duty of customs outstanding on account of any dispute.

8) According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in
the books of account

9) (a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest to any lender during the year

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared Wilful Defaulter by any hack or financial institution
of government or any government authority.

(c) In our opinion, and according to the information and explanations given to us, the term loans have
been applied. on an overall basis, for the purposes for which they were obtained.

(d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.



AD YV & ASSOCIATES e gt e

CHARTERED ACCOUNTANTS Mindspace complex,
Mumbai — 400064
Tel : 2029059911
| N D I A Email : advassociates@gmail.com

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

10) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally)

11) (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) The company has not received any whistle blower complaints during the year (and up to the date of
this report).

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

14) (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly. the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

16) (a) In our opinion, the Company is not required to be registered under section 45- 1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not applicable to the Company.
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(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly. the reporting under Clause 3(xvi)(c) of the Order is not applicable
to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

17) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year,

18) There has been no resignation of the statutory auditors of the Company during the year.

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date. will per discharged by the Company as and when they
fall due.

20) The Company has during the year spent the amount of Corporate Social Responsibility required
under subsection (5) of Section 135 of the Act. Accordingly, reporting under clause 3 of the Order is
not applicable to the Company

21) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For A D V & Associates
Chartered Accountants
Firm Registration number: 128045W

sl
ratik'Kabra

Partner
Membership No. 611401 Date: 27" August, 2025
UDIN:25611401BMHWSZ6548 Place: Patna



BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
CIN:U25111BR1994PLCO06131
Balance Sheet as on as at 31st March, 2025

(Rs In lakhs, unless stated otherwise)

5
Gt e o LRy L1
e 3st March 2024
ASSETS »
Non-Current Assets
{al Property, Plant and Equipment Afa) 11,321.72 8,035.12
(b) Capital Work In Progress 4lb) 52.50 1,624.72
{c} Right of Use Assets a(a) A N
{d) Investment Properties 5 2,655.21 2,508.34
(e) Intangible Assets Afa) 25,78 36.35
{f) Financial Assets
{1} Investments
(i) Others Financial Assets 6 190.82 137.00
(g} Other Non Current Assets 7 192.74 259.17
Total Non-Current Assets sl 184387 - w
Current Assets
{a} Inventaries 8 30,175.51 32,067.46
(b} Financial Assets
(i} Investments 9 356.54 175.34
(i) Trade Receivables 10 16,411.18 14,100.29
{ii) Cash and Cash Equivalents 11 1,243.43 52.86
(iv) Bank balances ather than (i) above 12 378.61 387.74
(v) Loans and advances 13 2,574.31 2,672.43
(vi) Other financials assets
{e) Other Current Assets 14 2,031.07 2,530.43
{d} Income Tax Assets [net) 15¢) - 23.55
Total Current Assets 53,170.64 52,010.10
Total ASSETS ] S 6760940 §4,614.79
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 16 6,331.50 6.331.50
(b] Other Equity 17 14,680.28 12,335.31
Total EQUITY | 21,011.78 18,670.81
LIABILITIES
Non-Current Liabilities
[a) Financial Liabilities
{I) Borrowings 18 3,119.20 4,503.96
(il) Lease Liahilities 19 - .
(1il) Other Financial Liabilities 20 35.00 20.00
(b) Provisions 21 60.04 67.34
[¢) Deferred Tax Liabilities (riet) 15b) 520.51 313.40
Total Non-Current Liabilities 3,734.75 430470
Current Liabilities
{a) Financial Liabillties
(I} Borrowings n 39,719.35 35,025.70
(It} Trade Payables 23
(A} total outstanding dues of micro enterprises and small . .
enterprises; and
(B) total outstanding dues of creditors other than micro 30.83 2,387.48
enterprises and small enterprises.
{iv) Other Financial Liakilities 24 1,462.73 995.66
(b) Other Current Liabilities 25 1,619.11 2,571.92
{c) Provisions 26 9.39 5851
{d) Current Tax Liabilities (Net) 15d) 21.46 -
Total Current Liabilities 42,862.86 41,039.27
Total EQUITY AND LIABILITIES 6760940 64,614.79
Aignifs policies & key & 13
Sen accompanying notes to the Financial Statements 147
Thiv Is the Balance Shiget referred to in our epan of even date
As per our Report of even date annexed For and on behalf of the Board of Directors of
For AD V & ASSOCIATES BMWW VENTURES LIMJTED .~
Chartered Accountants ,
Firm Registration No.-128045W ﬁj \ h 4' v b M L M
- v, I oot
ﬂ.:y Bijay Kumar Kishorapuria Nitin Kisharapuria —
Director Mannging Director
Pratik Kabra DIN:-00626283 DiN:- 00626377
Partner
Membership No. ; 611401 £ e Hq . @{bm c
m Ji::.m"m u-dru k-h h v }W o by 54
Date:-27-08-2025 Rischiks Maheshwarl Birendra Yadav
Compiny Secretary Chiel Financial officer

Mem No: F12976 PANLANIPKTIZSP



BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
CiN:U25111BR1994PLC006131
Statement of Profit and Loss for the period ended as on 31st March, 2025

(Rs in lakhs, unless stated otherwise)

| i = §$$ &§§ e S ST T o S @@g L
e f A v Notes _Periodended Period ended
S e SRS i o TSR ) 31st March 2025 315t March 2024
INCOMES : ' )
Revenue From Operations 27 2,06,203.52 1,93,819.63
Other Income 28 529.69 383.52
ToaiNcoMB = 1= T H T Bl w0 2073321 1,94,203.15
EXPENSES
Cost of Material Consumed 29 793.47 1,780.50
Purchase of stock in Trade 30 1,83,283.05 1,83,847.15
Changes in Inventories & Stock-in Trade 31 1,933.35 (8,575.21)
Employee Benefit Expenses 32 2,061.74 2,014.64
Finance Costs 33 3,778.75 2,799.27
Depreciation and Amortization Expense 34 499.09 419.69
cher §xpenses ) 35 9,916.30 7,880.40
Total EXPENSES g T i . o . . .  2,02,271.74 1,90,166.44
Profit/(Loss) Bef temsandTax y T igii - 4,461.46 4,036.70
|Exceptional Items = L
PrDW m me.rg ? H G @w&%%% . ‘s”%g s § G - 4146;:45 G %W_&@@@'W:?o.
15a) 974.82 947.95
204.30 95.22
bt 1 = i . ! 2 . ENTED i 1,043.16
rofit for the period 3,282.33 2,993.54
her Comprehensive Income
tems that will not be reclassified to profit or loss
e-measurement gain/(loss) on defined benefit plans 11.17 39.53
ncome tax relating to re-measurement gain on defined benefit plans (2.81) {9.95)
Total Other Comprehensive Income ) o 8.36 . 29158
ml _.; .l- == 4 i e e ‘?W‘& T "~ 3,290.69 = 3,023.12
arnings Per Share (In Rs) 36
(1) Basic 5.18 4,73
(2) Diluted 5.18 4.73
pignificant accounting policies & key accounting estimates & judgements 1-3
!- ee accompanying notes to the Financial Statements 1-47

I
his is the Statement of Profit & Loss referred to in our report of even date
As per our Report of even date annexed

or ADV & ASSOCIATES

Chartered Accountants

Firm Registration No.-128045W

~\£/
A

ratik Kabra
artner
embership No. : 611401
DIN:25611401BMHWSZ6548
lace:- Patna
Pate:-27-08-2025

For and on behalf of the Board of Directors of
BMW VENTURES LIMITED

prphen

Bijay Kumar Kishorepuria
Director
DIN:-00626283

Managing Director
DIN:- 00626377

| vor? (-—F

Ruchika Maheshwari Birendra Yadav
Company Secretary Chief Financial officer
Mem No: F12976 PAN:AJIPK7925P



BMW VENTURES LIMITED
Address ; 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
CIN:U25111BR1994PLCO0G131
Statement of Cash Flows as at 31st March, 2025
(Rs in Inkhs, uniess stated otherwise)

i
. f g it Period ended Period ended
) J'- sl WAy el T conlwlf )N e _ 31st March 2025 31st March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 4,461.46 4,036.70
Adjustments for:

Depreciation expense 499,09 419.69
Finance Costs 3,778.75 2,799.27
Interest income (123.68) {118.75)
(Profit)/Loss on sale of property, plant and equipment's 1.25 -
Fair Value gain and loss (22.11) (1.60)
Operating profit before working capital changes 8,594.79 7,134.30
Adjustments for:

Dacrease/(Increase) in Inventories 1,891.95 (8,608.38)
Decrease/(Increase) in Loans 98.12 (2,623.97)
Decrease/(Increase) in Trade Recelvables (2,210.89) {3,106.95)
Decrease/(Increase) in Other Financial Assets (14.50) 25.01
Decrease/(Increase) in Other assets 565.79 162.78
Increase/(Decrease) In Trade Payables (2,356.65) 1,859.71
Increase/(Decrease) in Other Financial Liabilities 482,06 (790.95)
Increase/(Decrease) in Other Liabilities (952.81) 1,501.33
Increase/(Decrease) in Provisions (45.26) (5.08)
Cash flow from operating activities post working capital changes 5,952.61 (4,452.20)
Direct taxes (929.81) (852.69)
Net cash flow from operating activities (A) @@&&@&@@&@&@@@M@@m&&@@ .ﬁma’
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property Plant and Equipment (2,345.77) (2,697.63)
Sale of Property Plant and Equipment (1.25) =
investment in Fixed Deposits i (30.19) {23.11)
Interast recaived 123.66 118.75
Increase/(Decrease) in Investment (158.09) {50.18)
Net cash used in Investing activities (B) (2012.63) (2,651,
CASH FLOW FROM FINANCING ACTIVITIES

Proceeads from Borrowings 3,308.89 11,171.22
Interest paid (3,778.75) (2,799.27)
Repayment of finance lease obligation - (390.97)
Dividend Pald (949,73) -
Net cash used In financing activities (C) (1,419.59) 7,980.98
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) ] AAS0.57: S V]
Cash and cash equivalents as at begaining of the Period 29.80 4.88
Cash and cash equivalents as at end of the Period 1,220.36 29.80

Notes

1. The Cash Flow Statement has been prepared inl accordance with ‘Indirect method' as set out in Ind AS - 7 - ‘Statement of Cash Flows’,
as notified under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder.

e
i

A Y L e Asat Mat
i 0 e R | L stMachaos 315t March 2028
Cash on hand 5.098 13,95
Balances with banks - _ _3_8_.91
‘Cash ant __ | L5236
= — S
This is the Statement of Cash Flow referred to in our report of even date
As per our Report of even date annexed For and on behalf of the Board of Directors of
For A D V & ASSOCIATES . BMW VENTURES LIMITED
Chartered Accountants /
Firm Registration No.-128045W v A V/ Ll
féy Ry QT g
»N/
(1? Bijay Kumar Kishorepuria  Nitin Kishorepuria
Director Managing Director
! | DIN:-00626283 DiN:- 00626377
Pratik Kabra _ g .
Partner
Membership No. : 611401 R\tld\alk«( H‘lhh . @(‘U’ﬂ') ("—:p‘
UDIN:25611401BMHWSZ6548 ,Wﬂ‘u
Place:- Patna Ruchika Maheshwari Birendra Yadav
Date:-27-08-2025 Company Secretary Chief Financial officer

Mem No: F12976 PAN:AIIPK7925P
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BMW VENTURES LIMITED
Address ; 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - BODDO4
CIN:U25111BR1994PLE006131
Schedules forming part of the fi <ot

(s In lakhs, unless stated otherwise)

Carporate information

BMW Ventures Limited is a public company domiciled in Indin, originally incorporated on October 07, 1994 under the jravi of the Comp Act, 1956 and currently
governed by the Companies Act, 1013, The Company ls engaged In 3 diversified business portfolio which includes trading of ron and steel products; primarily sourced from Tata
Steel, distribution of tractors of John Deere India in the state of Bihar also manufacturing of PVC pipes, Pre Engineering Building & Railway Griders and providing rental services of
construction equipments.,

Basis of preparation

a) Statement of compliance:

These financial statements have bsen prepared o a golng 1 basis following the accrual basis of st ing In | with the G 1 Aczounting
Principles (GAAP] in India (Indian Accounting standards referred to as “IndAS") a3 specified under the section 133 af the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standard) Rules, 2015 and ralevant amendmeants rules issued there aftir

The financlal statements were autharised for lssue by the Boand of Director on August 28, 2025

Functional and pressntation currency
These financial staternants are presented in Indian Rupees, which is the Company's functional currency, All amaunts have been raunded-aff to the nearest fakhs, 35 per the
requirements of Schedule |1l of the Act, unless othierwise stated,

b) Basis of measurement:

The financial statements heve been prepared on a historicsl cost tion, except for certain financial assets and financial liabilities that are measured at fair value as required
under rzlevant Ind AS.

¢ Significant accounting judgements, astimates and assumptions

The prep 1 af the pany's financial statements raquires managamaent to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets ard fiabllities, the accompanying disclasures, and the diselasure of contingent liabilities, Uncerainty about these assumptions and astimates could resuit in
outcomes that require a material adjustment to tha carrying amount of assets or fisbilities affected in future periods.

Estimates and unclerlying assumptions ste reviewed at each balance sheet date Kevisions to accounting astimates are racognised In the periad In which the estimate s revised
and in future periods affected,

d) Critical accounting estimates and assumptions

The key assumptions concarning the future-and ather key sources of estimation uncartainty at the reporting date, that have a significant risk of irg & material adj ent to
the carrying mounts of assets and llabilities within the next fi il year, are described below. Existing cireumsta and as about future deveiopments, however,
rriay changa dua to matket changes or circumstances prising that are beyond the cantral of the company. Such changes are reflected in the assumptions when they oteur.

i Tanes
Delerred tax assats are recognised for unused tax losses to the extent that it is probable that takable profit will be availabie against which the lésses can be wtilised. Significant
ranagament judg 1t |8 required to determine the amount of deferred tax assets that can be recognised, based upon the llkely timing and the level of future taxable profits

together with future tax planning strategies.

fi. Employee benefit plans
The cost of the defined benefit gratuity plan, ather pest-employmeant benefits and the present value of the gratuity obligation are determined using actuarial vaiuations. An
actiarial valuation involves making various assumptions that may differ from sctusl developments (n the future, These include the determination of the discount rate, future

salary Increases and mortality rates. Due to the plesities invalved In the valuation and Its long-term nature, a defined henefit obligation is highly Itive to changes |n these
ausumptions. All ptions are reviewed at each repprting date.

iil. Comtingencies

Contingent lisbllities may arise from the ardinary course of business in relation to claims against the Company, Including legal, contractor and ather dlaims. By their nature,
conting will be lved only when one or mere uncertain future events oceur or fall to accur. The assessment of the existonce, and potential quantum, of contingancies
inherently Invalves the af significant judgement and the use of garding the of future events,

Iv. Praperty Plant and Equip )

Usedul life and residual values are determined by the management at the time the asset s scquired and reviewed at each financial year end. The life s based on historical
experience with similar assets as well as anticipation of future events, which may impact their life, such as changes In technical or commercial obsolescence arising from changes
or improvements in preduction or from a change in market demand of the product or servce output of the asset.




BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - BODOOS
CIN:UZ5111BR1994PLCODG131
Schedules forming part of the finandial statements
(Rs in lakhs, unless stoted otherwise)

3 Significant accounting policles

3.1 PROPERTY, PLANT & EQUIPMENTS
Recognition and Initial measuremant
Property, plant and equipment are statad st thelr cost of acquisition or construction less accumulated depraciation and impeirment, if any. Freehold land (s measured at cost and
s hot depreciatad.
Cost comprises purchase price, non recoverable taxes _and' duties, labour cost, direct ovarhead for self constructed assets, borrowing cost If capitalizotion critarls are met and
directly sttributable cost af bringing the asset to its working condition for the intended se. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the psset’s carrying smount or recognized a3 » separate asset, as ippropriate, only when it s probable that future economic benefits associated

Sub (depreciation and useful life)

Proparty, plant-and aqui it are sub ly measured at cost less accumulated depreciation and impairment losses, if any.

Depreciation on property, plant and ag Ip has been g d using written down value method using rates determined based on management's assessmiant of useful
economid fife of the asset.

Fallowings are the esti 1 useful [ife of various category of assets used which are aligned with usaful life defined In schedile || of Companies Act, 2013 -
Office Bullding 30 Years

Plant & Machinary 15 Years

Furniture & Fixture 10 Years

Vehicles £ Years

Office Equipment 5 Years

Computers 2 Years

Solar 35 Years

The residual vaiues, useful life and methods of depreciation of property, plant and equipment are reviewed at each financial year end and ad|usted prospectively, If appropriate,

Derecognition:
Anitem af property, plantand equipment and any significant part initlally recegnired is da.recognited upon dispasal or when no future scaromic benefits are expected from its
use or dispesal, Any galn or loss arising on de-recognition of the asset {calculated 3 the differance b the net disg ' ds and the carrying amount of the assat) is

recognized in the statement of profit and loss, when the asset is de-recognized.

Capital work-in-progress [CWIP)

Cost of property, plant and egulpment not ready for use as at the reporting date are disclosad ns capital work-in progress. Depreciation is not recorded on capital work-ln-
progress untll construction and installation are complete and the ssset is ready for its intendad ugs,

3.2 Investment Property
Ivestment progerty is property (land ar bullding, or gart of a bullding or both) held to earn rentals or for capital appraciation or both, rather than for:
» usz In the production or supply of goods or sefvices or for administrative purposes; ot
> sale in the ordinary colrse of business,

Recognition and

Imsestment property is initially recognised at cost. including transaction costs. The cost of & seif-constructed irvastmeant property comprises the cost of materials, direct labour,
and other costs directly attributable to bringing the assat to the location and condition r iry for it to be capable of operating in the intended by gement.
Subsequent to initial recognition, Investment property is carried at cost ess accumulated depr ion and acc lated impairment losses, if any, in accordance with (nd AS 16—

Property, Plant and Equipment.

Depreciation
Depreciation on investment property is provided on a straight-line basis over the estimated uss?il lives prescribed In Schedule |l to the Companles Act, 2013, or based on
technical essassment whete applicabls.

Retirement or Disposal
An Investment praperty ls derecognised upon disposal ar when It is permanently withdrawn from use and no future economic benefits are expacted from its disposal, Any galn or
loss arising on derscognition Is recognised in the S of Profit and Loss in the perlod of derecognition.
Transfers
Transfers to, or from, investment property are made when there s a charige In use; svid d by ar of owner-accupation, or commencement of
development with a view to sale.
3.3 LEASES
At lonofa ) the Company whether a contract is, or contain a lease, A contract is, or contains, a lease (f the contract conveys the right to contral the use of

an idén:iﬂgd aszet for a period of time in exchange for consideration, To assess whether a contract conveys the right ta tantral the use of an identified asset, the Com pany
assesses whether:

» [The contract invelves the use of an identified asser—this may ba spacifi licitly or implicitly, and should be physically di or rep b ially all of the
capacity of a
physically distinct assat. If the supplier has a sub Ive substation right, then the asset s not identified;
* The Company has the right to sut ially all of the benefits from the use of the asset throughout the period of use; and
* The Company has the right to direct the use of the asset. The Company has this right when 1t has the decision making rights that are most relevant to changing how ang
for what purpases the asset is used. In rare cases where the decision sbout how and for what purpose the asset is used is prad wed, the Company has the right to direct the
use of the asset if either:

* The Company has the right to operats the asset; or

+ The Company designed the asset in & way that predetarmines how and for what purposes i will be used.
As @ practical expedient, Ind AS 116 permits o lesses not to separats hbn-lease components, and Instead account for ary lease and g d non-lease ponents as a single
arrangement. The Comany has not Used this practicsl expedient. At inception or on reassessment of a contract that contains a lease component, the Company allocates the
consideration In the contract to each leass component on the basis of thelr relative stand-alone prices,
The Campany recognises a right-of .use asset and a lease liabllity at the lease commencement date. The right-of-use asset is iniclally measured at cost, which comprises of the
iritial ameunt of the lease lisbility adjusted for any leass payments made at ar before the commencemant date, plus any inibal direct costs i and esti o dilag
cests, less any lease incentives recelved. The right-of-use asset is subsegquently amortised using the sraight-line mathod over the sharter of the useful life of the leased asset or
the period of lense. if ownership of the leased asset is automatically transferred at the snd of the lease term ar the Sxercise of 8 purchase option is reflacted In the lease
payments, the right-of-use asset |s amortised on a straight [ine basis over the expected useful life of the leased asset,
The lease fiobility is initially measured at thi present value of the lease paymients that are hot paid at commencemant date, discounted using, the Company's incremental
borrawing rate. The leasa llabllity is measured st amortisad cost Using the effective interest method, It is re measured when there is a change in future lease payments.
Lease payments include fixed pay lie. its expe ito be payable by the Company under residual value g the exercise price of a purchase option if the
Company is reasonably certain to exercise that option and payr of penaities for ter g the laase if the lease term considered reflects that the Corripany shall exerciss
termination option. The Company also recogriises a right of use asset which comprises of amount of initial measurement of the lpase liability, any initial direct cost incurred by
the Company and esti d dilepic costs.
Payment made towards short term leases (leases for which non-cancellable term is 12 months or lesser] and low value assets (|ease of assets worth lass thar '0.03 crore) are
recognised in the statement of Profit and Loss as rentsl expenses over the tanor of sueH leases.




BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
CIN:U25111BR1994PLCO0613L
Schedules farming part of the financial st

(R In lakhs, unless stated otherwise)

3.4 OTHER INTANGIBLE ASSETS
Recognition of Intangible Assets
Intangible assets purchased are measured at cost or falr value s on the date of acquisition less accumulated amartisation and Impairmant, if any.

Subsequent Measurament
‘Amortisation (s provided on a straight-line basis over estimated useful life of the Intangible assets as per details balow:

Estimuted amortisation period
Software Gyears
The amprtisation perind for intangible assats with finite usaful life Is reviewsd at each year-gnd. Changes in expected useful life |s treated as changes inaccounting estimates.

Derecognition of intangible assets
An ltem of intangible asséts Is derecognized on disposal or when fully amortized and ro langer in use. Any gain or lass arising from derecagrition of an itam of intangible asssts is
Included in profit or loss.

3.5 Current versus non-current classification

The Company presants assets and liabilities in the balance shest based on current/ non-current clsisification. An aset is treated &3 currant when It is:
W Expected to be realised or intended to be sold or consumed in normal operating cycle

»> He_fd:prlrnlrﬂv far the purpose of trading

P Expacted to be realised within twelve months after the reporting period, ar

P Cashior'cash equivalent unless restricted from belng exchanged af used 1o sattle 3 liability for at least twelve manths aftar the reporting period

All othiet assets are classified as non-current.

A llability is current when;

P itis expected to be settied in normal operating tycle

It is held primarily for the purpose of trading

B itis due to be settled within twelve manths after the reporting period, or

¥ There Is no unconditional right to defer the settlement of the liability for at least twelve months aftet the reporting period,

All other liakilities are classified a5 non-current.

The cperating cycle is the time betwesn the cquisition of assets and their realisation in cash and cash equivalents. The Company has identifisd twalue months as Its operating
Evche.

3.6 Impalrment of non-financlal assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether thera ls any indication of impalrment. If any such indication
of impairment exists, then the assat’s 1 bl Is asti d, For impairment testing, assets are grouped together nto the smallest group of assets that generates cash
Inflaws from continuing use that are largely Independent of the cash Inflows af other azsets or cash generating units (CGUs),

The recoverable amount of an asset or CGL Is the greater of its value In use and its fair value |ess costs to sall. Value in use |5 based on the estimated future cash flows,
discounted to thein present value using a discount rate that reflects currant market assessments of the: time valoe of mianey and the risks specific to the a@sset ar CGLL An
Impairment loss is recognised If the carrying amount of sn asset or CGL excaeds Its estimated recoverable amount. Impairment losses are recognised in the Statement of Profit
and Losy,

An impaltment foss |5 revetsed If there has been a change In the estimates used to determine the recoverable amount. Such a reversal is made anly to the extent that the asset's
Sarrying amount does not excesd the carry|ng maunt that would have been determined, net of dearecistion ar amortisatian; It po impairment loss had been recognised,

3.7 INVENTORIES
Inventories are valued at the lower of cost and niet realisable value. Cost of raw materials, components and cansumables are ascertained on a FIFO basis. Cost, including fixed and
wﬂ:b{e!m:‘ducﬁpn tuerheads, are allocated to working-progress and finished goods determined on a full absarption cost basis. Net realisable value |s the esti i selling price
inthe ordinary course of business less the d costs of fetion and the 1 ciosts necessary to make the sale.

3.8 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprises cash on hand, demand deposits and highly liquid inyestments with an original maturity of up to three month that are readily convertible into
cash and which are subject to an insignificant risk of changes in valus

3.9 Provisi ' , Contingent L And Contingant Assets
Provisions:
Pravisions are recognised when the C hay & prede bligation (legal or constructive] as » result of & past event, it s probable that an outflow of resources embodying

[ fits will be required to seitle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, reimbursement s recognised as a separate asset, but only when the reimbursement s virtually certain.
Thie expense relating to-a provision Is presented in the statement of profit and loss net of any reimbursement.

If the effact of the time value of motiey is materisl, provisigng are discounted Using a cutrent pre-tay rate that reflects, when appropriate, the risks specific to the liability. When
discounting s used, the increzse In the provision due to the ge of time Is recognised as a finance cost in respective expense.

Contingent Liabilities and Contingent Assets
Contingent liabllities are not recognized but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the f
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3.10 Incomae tax

Income tai expense comprises currant tax and deferred tax.

Current tax:
Provision for current tax is made a3 per the provisions of the Income Tax Act, 1961,

Cutrent income tax assets and llabilities are measured &t the amount expected 1o be recovered from or paid to the taxation suthorities. The tax rates and tax aws used to

compute the amount are those that are enacted or sub Iy i, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profit ar Ioss (eithar in othar comprehensive income or in equity), Current tax items
are recegnised in correlation to the underlying transaction sither in 0TI or directly in equity, Manag: period ! positions taker in the tax returns with respect to

situationa in which applicable tax regulations are subject to Intefpretation and establishes provisions where upﬁmpﬁuu
Deferred tax:

Defetred tax s provided using the liability methad on temporary différencss between the tax bases of assets and liabilities and their carrying amounts for financlal reporting
purposeas at the reporting date.

The careying amount of defarred tax assels is raviewsd at sach reporting date and reduced to the extent that it is no lohger probiabile that sufficient taxable profit will be avallable
1o altow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
bacome probable that future taxable profits will allow the deferred tax asset to ba recovired.

Defarred tax relating to Items grised outside profit of loss Is recognised outside profit or foss {either in other camprehensive income o in equity). Deferrad tax ltems are
recognised in correlation to the underlying transaction either in OCI or directly In aquity.

Deferred tax assets and llabllities are measured at the tax rates that-are expectad to npply in the year whien the asiet is realived or the liabllity is settled, based on tax rates [snd
tax laws) that have been enacted or substantively enacted at the reporting date.

Oeterred tax assets and deferred tax (inbilities are offset If a legally enforceable right exists to set off current tax assets agamnst current tax jabilives and the deferrad taxes rélate
to the same tanation authority.

3.11 Revenue Recognition

312

The Curl}pahv recognisas fevenue to depict the transfer of promised goods or services to customers in an amount that teflacts the cansideration to which the entity axpects to be
entitled [n exchange for those goods or senvices,

A S-stap approach is used to recognise revenue as balow:

Step 1: identity the contract(s| with & custamir

Step 2 Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the parformancs obligations in the contract

Step 5: Recognise revenue wher (or a3) the enfity satisfies a performarice obligatiah

a. 5ale of products
The Compariy recognises revenues on the sale of products, net of discounts, sales incentives, o b and ret Erantad, whan products are delivered to dealars ar
customets,
The Company offers sales incentives In the form of variabl marketing exg to el 3, which vary depending on the timing and customer of any subsequent sale of the
vehicle. This sales incentive Is accounted for as a revenue reduction and is constrained to a leve| that is highly probable not to reverse thesmount of revenus recognised when
any tlated ur ¥ Is subsequently resolved. The Company estimates the expected sales incentive By market and considers uncer Ineluding comp pricing,
ageing of retailer stock and local market conditians.
b. Convasion charges {lob Work Charges)
Revenua ks recognized elther over tirme whire the ¢ simul Iy ives and consumes the benefits of the services or controls the asset as it is being processed, or at
a paint i time, when the job work |s completed and the pr goods are delivered 1o the o er, The 1 price s rmeesured-at the falr value of the consideration
received Or recelvable, net of GST and other applicable taxes.

|
<. Frelght services
fevenue from sarvices rendesed |s recognised in proportion to the stage of of the at the reporting date when the outcome of the transaction can be
estimated reliably,

Revenue |s measurad at fair velue of the cansideration received ar recelvabile, after deduction of any trade discounts, volums rebates and any taxes or duties collected on bahalf
of the government which are levied on services such as Goods and service tax
d. Interest Income
|miarest Incame an financlal asset [ recognised using the effective interest rate (EIR) method.
|

Emplowi Benefits

Short-term Employee Benefits:

Employes benefit liabilities such as salaries, wages and bonus, etc. that ars expected to ba settled wholly within twelve manths after the end of the period in which the
umpioyals render the relsted service are rew?g_l'llud In respect of employees’ services up to the end of the reporting period and are measured at an undiscounted amount
expected to be paid Wher the [labl|ities are settied.

Pnn-nmppcmnt benefit plans:

Defined Contribution Plans:

Stata governed Provident Fund Scheme and Employees State Insurance Scheme are defined contribution plang. The contribution paid / payable under the schermes is recognisad
during the period in which the employeas rendar the related services

A defined benafit plan is & post-amployment benefit plan ather than a dafined contribution planh.

The Company’s gratuity scheme is a defined benefit plan. Currently, the Company's gratuity schema is Unfurided. The Company recognises the defined benefit llability in Balance
sheet. The presem value of the oblig under such dafined benafit plan and the related current service cost and, where applicable past safvice cost are determined based on
an actuarial valuation done uiing the Projected Unit Credit Method by an independent actuary, which recognises each period of service as giving rise to additional unit of
employee banefit entitliement and mezsures each unit separately to build up the fina| obligation. The cbligations are measured at the presant value of the estimated future cash
flows.

Re-measurements, complising actuarlal gaing and losses, the effect of the changes to the anet celling (I applicable} (s raflected immediately in Other Comprebensive Income in
the Statefment of Profit and joss. All other expenses related to defined benafit plans are recognised in Statement of Profit and Loss as employee benefit exp Re-
measurements recognised In Other Comprahansive income will not be reclassified to Statemiarit of Profit and Loss hence it Is treated as part of retained sarnings In the Statement

of Changss In Equity
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3.13 Fair value measurement

Fair wl'lu_e 18 the price that would be received to sall an assat or paid to transfer a linbility inan orderly transaction between market participants at the measuramant date. The fair
value measurement is based an the dresumption thit the transaction to sail the assetar transfer the fisbllity takes place githar;

P in the principal matket for the asset or liability, or
»in rpe asbsance of a principal market, In the migst zdvantageous market for the asset or liability
The principal or the most edvantageuus market must be accessibie tof by the Company,

Fair v-fu hierarchy

All firancial Instriments for which fair valyeis recagnized or disclosed ars categorised within the fair value hierarehy, described as follows, based an the lowast level input that is
significant to the fair valug measurament as whole;

Level 1 Quoted (unadjusted) prices in sctive markets for idettical assets or llsbilities.
Level 2| Valuation technigues for which the Iowest level input that has significant effect on the fair value measurement are cbservable, either directly or Indirectly,
Level 3; Veluation techninues for which the lawaest lavel Input which has a significant effect on the fair value measurement ls npt based on observable market data.

For asséts and (labllities that are recognised In the financial statements an a recurring basis, the Company determines whether transfers have cccurred between levels in the
hierarchy by reassessing categorisation (based on the lowest lavel input that lssignificant to the fair value measurement ssa whole} at the end of each reperting perlod.

For the purpose of fair value disclosures, the Company has datermined clésses of assats and liabilities on the basis.of the nature, characterlatics and fisks of the asser o fiabllity
and the|level of the falr valus Hierarchy as explained above.

ENT] Hnlnclllilnwmnmu

Afinanclal instrument Is any cantract that Bives rise to a financial asset of ane entity and a financlal liabllity ar equity instrument of another sntity.
a) Financial assots

Initial racognition and measurement
Al financlal assets are recognised initially at fair value plus, in the case of financial assets not racordad =t falr value thraugh profit o loss, transaction costs that are attributable to
the acquisition of the financial asser.

Subsequent measurement

Far purppses of subsequent mieasurement, financial assets are classified in five categories:

» Debt Instruments at amortised cost

» Debt Instruments at fair value through other comprehensive income [FVTOCI)

P Debt instruments, derivatives and equity i at fair value through profit or loss (FVTPL)
B Equity instruments measured at fair value through profit and loss (FVTPL)

» Equity Instruments measured at fair value through ather comprehensive income (FVTOCI)

Dbt instruments at amortised cost

A'debtiristrument’ 18 measured at the amortised cost if both the following conditions are met

8) The asset is held within a business made! whose objective Is ta hold assets for collecting contractual cash flows, and

b) Cantractual terms of the asset give risa on specified dates to cash flows that are solely of principal and | st {SPPI) on the principal amount outstanding.

After initinl measuremient, such financial assets are subsequently measured st amortised dost using the effective interest rate (EIR) mathod. Amartised cost Is calculated by taking
into aceount any discount or premium on acquisition and fess or costs that are an Integral part of the EIR. The EIR amortisation and losses arising from Impalrment are
recognised in the Statement of Profit & Loss. The amertised cost of the financlal usset is also adjusted for joss sllowance, I any.

Debt instrument at FVTPL

FVTPL is 1 residual eategory for debt Instruments; Any debt Instrument, which does not meet the criteria for categorization as at amortized cust or as FVTOC), is classified as at
FUTRL

In addition, the company may slest to designate & delit Instrument, which otherwise meets Amortized cost or FYTOCI erlteria, as at FVTPL. Howaver, such elaction Is allowed anly
If daing sa reduces or elimi a or recognition | l y referred to as ‘accounting mismatch'). Campany has not designated any such debt Instrumant a1 st
FVTPL.

Dektinstruments included within the FVTPL category are measured at fair value with all chiinges recognized in the Statement of Profit & Loss.

Derecognition

The Company derecagnises a finuncial asset whien the contractual rights to the cash flows fram the financial asset expire, or it transters the rights to receive the contractual cash
flows if & transaction in which substantially all of the tisks and rewards of awnership of the firancisl asset are transtarred or in which the Company reither transfers nor retaing
substantially ail of the risks arel rewards of ownership and It does net retain control of the financial asset. Any gain or joss on derecognition Is recognlsad In the St it of
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Impairment of financial assets

I sccordance with Ind AS 109, the company applles expectad credit loss [ECL) model for measurement and recognition of impairment lass on the following financial nssets and
eredit rlsk exposure:

Financipl assats that are debt instr and are measured ot amortised cost ez Loons and trade recaivables,

The campany follows ‘simpllfied approach’ for recognition of Imgairment foss il on Trade tecelvables that do not contain a significant financing companent,

Th_! application of simplifiec approach does not require the Company to track changes In cradit risk. Rather, it tecognises Impairment loss allowance based on lifetime ECLs ar
each reporting date, right fram its initial racognition,

b) Financial liabllities

Initial rﬁmpﬂﬁm and measurement
All finanigial listilities pte Initially recognised when the Company becames a party to the cantractual pravisions of the instrument.
All finanicial Ilabllities are initially measured at fair value deducted by, in the case of financial llabilities nat recorded at fair value through profit o loss, transaction costs that are

attributable to the lability.

|
Subsequent measurement
Financlal liabilities are classified as measurad at Bmottisad cost using the effective Interest mathod. The Company's financial llabilitles include trade payables, borrowings and
ether financlal liabilities:
Undar the effective intorest method, the future cash pay are exactly dk d to the Initlsl recognition value using the effactive interest rate. The cumulatlve
amorti using the eff interest methed of the difference betwean the initial recognition amount and the matutlty amount is added to the Initial recognition value {net of
principal repayments, If any) of the financial liability over the relevant period of the financlal liabllity to artive at the amortized cost at each reparting dste. The correspanding
effect of the smortization under effectve in ls racog las sz over the relevant period of the financlal fiability in the Statement of Profit and Loss.

|

ghition:
A financial llabllity is deracognized when the obligation under the liability |s discharged or cancelled or axpires. When an existing ficaricial lability is replaced by another fram the
same lerder on substantially differsnt tarms, or the terms of an existing liabllity are substantially modifisd, such sn exchangs or modification (s treated as the Derecognition of

the origihal lability arid the racognition of a new labllity, The differance betwesn the carrying amount of the financial liability derecognized and the cansideration gaid s
recognized in the Statement of Profit and Lows.

|
Offsetting of financial Instruments
Hnanclll:assuu and financial liabilities are offset and the Het P 1 1n the Bal Sheet when, and only when, the Company cutrently Has a legally enforceabie right
16 set aff the amounts and It intends either to sattls them on a net basis or to realise the assets and sattle the liabilities simultaneausly,

3.15 Earnings per share

Basic e’ariﬂnp per share is computed using the net profit for the year attributable to the shareholders’ and welg ge number of equity shares cltstanding during the
year.
Dlh.ﬂldurnlng.\pnrﬂwmIll:ompmqusfn;tl'umtpmﬁ!fwﬂ‘ievifaru?‘ ibutable to the shareholders’ and weighted aves 2 ber of equity shiares.
|
3.16 Cash flow statement

Cash flowy are reported Using the Indirect method, whereby profit for the period Is adjustad for the effects of transactions of & non-cash nature, any deferrals or accruals of past
ar future operating cash recelpts or paymants and item of income or expenses associated with Investing or financing cash flows, The cash flows fram operating, lnvesting and
financing activities of the Company are segregated.

3.17 Borrowing Cast

Barrnwln& costs directly attributable to the acqulsition, construction or praduction of qualifying assets are capitalised as part of the cost of such assets up ta the assets are
substantially ready for their intended use. The toan offgination costs directly arttrit to the Isition of borrowings (2. [oan processing fee, upfront feg) are amortisad in
the yesr In which they cseur

Inumn!rllt Intome earned on the temporary investmant of specific borrowings panding their axpenditure on Aualifying assets is deducted from the borrowing costs eligible for
capitalization. All other borrowing costs are recognised in the statement of profit and lass in the period in which they are incurred.

3.18 Dividend

Dividend ig recognised in the financial statements in the period in which It is approvad by the shareholders in the case of a final dividend and when declared by the Board of

Directors In the case of an intarim dividend, Proposed dividends and dividends declared sfter the reporting date are not recognised as a liability at the end of the réporting period

in amum‘uhte with ind AS 10 — Events after the Reporting Petiod. Such dividends sre disclosed In the notes to the financial e The distribution of dividends ls made n
I with the isions of the C Act, 2013 and other applicable regulations.

3.19 Forelgn Trave! Expenses
Sales propotion sxpenses also include costs inclirred on fareign tours offered to dealers as incentives under schames introduced by the Company for achieving specified sales
targets. expenses ara chargad to the Statement of Profit and Loss in the year of incurrence.
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Belance as a1 01 April 2024 214,00 10,515.57 66.62
Additions L 3,760.57
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Balance as at 01 April 2023 - - BS3.B7 429,53 10.93 94.57 197.15 245.60 8411 5788 - 2,085.04 19.71 361.96
Dedreciation for the year . - 147.57 122,75 4.80 288 33.07 20 8.01 1201 42.10 385.40 10.56 (361.96)
Depraciation on disposals -
alance as at 31 March 20248 T = G i c1poLas] T ] [E o8 = 15.72 . 97A5] 20| wam 9232 | 109.89 -Azin| Wm i el |
Balance as at 01 April 2024 - - 1,001.44 622.68 15.72 87.45 230,22 268.82 82,12 109.89 42,10 2,480.44 30.27
Deprectation far the year 179,39 146.28 4.80 4.80 38.78 2585 11.07 848 5530 474.75 10.57
Depreciation on dispasals i
|Balance a5 at 31 March 2025 I = T _1,180.83 76896 | 205 10275 26900 29466  i03as| 1w 9740 = 2555.20| 4084
o =s 2000] 114563 GA1ST7 | 1,984.79. 156.24 10386  zess|  woue| 0 wses 2468 9730  uanm|  asye| =
* ROU assets includes diff of value of security deposit ghven to reiated party L= Re 405.44 Lakh,
b Capital Work in Progress
L Paficulges  —  Dpening
. - Copital wip
FY 2024-25
.In.wm_nn_ wark in Progress 162472 1.521.28 3,0893.50 52.50
Total =~ GAEE B 162472 152128~ 30s3s0 CH T
FY 2023-24
_.m.—EEr inProgress 130,56 1,883.14 -385.38 1,624.72
Total B 2 - 130.96 L8834 - 3\ea ma7
The Capital Wark is Progress aging schedule dur ing
As at March 31, 2025
=3 — =
| Lessthen 1 vear

Note:

"There are currently no defined timeline or budlget for the project underway under Capital Work in Progress (WIP). There are no CWIP Aszets
which become wverdue compared to their original plan or whete cost s exceeded wampared to original plan, therefore disclosure falating
thereto & not required™
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iy =
: 15%;? ?1iﬂh§ %j
Balance as at 01 April 2023 1,783.92 712.13 5.75 2,501.80
Additions 44.19 - - 44.19
Deletions 2 = - ]
Balance 1,82&*1;%_ 712.13 L Es 2,545.99
Balance as at 01 April 2024 1,828.11 712.13 5.75 2,545.99
Additions 160.64 - - 160.64
Deletions
‘Balance Asat31 March 2025 1,988.75 712,13 | sl 2,706.63
Depreciation
Balance as at 01 April 2023 - 23.38 0,55 23.93
Depreciation for the year - 13.44 0.28 13.72
Depreclatmn on disposa_lzs
31 3024 LD G $$§&§$] S %;&3&33 . 0.33 - @&37_;55'
Balance as at 01 April 2024 - 36.83 0.83 37.65
Depreciation for the year 13.44 0.32 13.76
Depreciatlon on disposals
alance asat 31 March2025 [ a1 50.27 _ 185 5142
e 4.60 | . 28552
T gy _2,508.34

.‘. - : - G
‘Falr Market Vaiue as per Valuation Report by regrstered Valuer for lnvestment property Land & Factory Building is

3437.76 Lakh,

b. Dlsciosure Relating to Arnuunt recognised in statement of Profit and loss

T Amount
e e ¥y

A T IR 310324
Rental Income from Investment Properties 135.74 132.65
less : Direct Operating Expenses 13.79 1.25
incurred to generate Rental Income
Profit before depreciation from Investment Properties 121.95 131.39
less : Depreciation on Investment 13.76 13.72
Properties during the Year
Profit from investment Properties 108.19 117.67
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Erquity Shares of By 1/ each a : =
Fequiny Shatws of Rs 10/- each: sononton 9

I, Subucribed & Fully Paid up of in| Numbar of sharss
£auty Shares of Ra 1/ mach - - -
Equity Shares of Ry 10/- each 633,15 000 633150 6,33,15,000
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Eguity Shares of B /- sach 6.23,13,000 633150 15,82,87,500
Exgalty Shares of Re 10/- mach* . !
mu:m«hmummmmmxmam
mmu-nmmsqmaqmuMhmww
nﬁ-n- " 'I-l
Consafidation of :nmammwu 1/~ e=ch inta § share of - - 114,724,585, 7541]
face yalue Ry, 101/- wach ptember 36, 2021 (0. In
Aumbaer of shures on account of Consolk (b}
Add: Lttt Haued - - - 4,74.86.250
S,‘!H____M Balince _ G3R1500000 ¥ T £,33,15,000.00

qmmmum-rm Carmmany, ot the Extraordingry General Mesting held un Augiist 08, 1022, had Apstoved e SatDleluio of 1 equiity shir of face valuw R 30 nch (Fbly paid-up| inte 10 egiity
mach. Tha record diste for thee nald sub-d st o) Adgust D6 1072

b The & 1t the Annuni General Mieting heid on Sopt 30, 2023, had 4 thie Consel 1 10 equity share of face vatue Ra. 1 ench (fully pard-up) into 1 eaulty shire of
mnrddm&rmmmummmnmnm;

Term and rights attachad to equity shares.

1l The: Company bas only ane class of squity shares. The hdmofﬂlm shres are-entities tn ane vote per sHare,

1 in the evpnt of liquid f the Company, the hold ﬂmmwnhmuwmmtmm «mcmr,MMWunompmmmmmm-qnm
equity shares held by w sharehoidare.

mmu Nm'r W\Mﬂm 2,43,82,600 ETIE
NETIN KISHOREPLIRIA 17597200 229
SARITA DEVI KISHOREPURIA 57,058,200 2.16%

BNIW FIN - INVEST FRIVATE LITED : T — asm
NITIN KISHOREP LA 17597200 7
SABITA CEVI RISHORERUTIA $7.98.200 18%

FIHI S10HI FINCON PRIVATE UMIMTED. 5535000
MACHIA KIEIORERUIIA

| KISHOREURIA

Q.00

0.00%

14,654,000 7.05% 0.00%

Bliay Humnmmaum 39,66,600 B26% 0.00%

BIW FIT < INVEST PRIVATE UMITED 243,532,600
IIDEH IOHI FINCON RRIVATE LN |

SAIITA DEVY KISHOREPURIA

ACHMA KIGHOREPURIA
BUAY CUMAN KISHOREPLIRIA
BN FI- VEST MUVATE LAITED

Exuity shares s as bonus

I mehnmhndmmmmnmmmmmlnum
mmcmmmlmumqmlhlmumtu-idup!mmhafuhnﬂummn«wnumnmmmemlmumuunnuma.umuknmu-mmhurmam.m
mm-wulummmdmmmnuomnmﬂmu

8, 'Th ¥ has not ungh ¥ Buysback of shares

luulqdumhpmll»mwmtmmyhuwwm-ﬁﬂm;mmm“ It (LLUTE and f reanve. dividendi o athar
g inctud i/ |lesa) am defined henefit ot nat of taves that will cociausifind to Profit ani Lo

b Genrosl ieserve

AGeneral Artarve b s portion of & camginy's sroth thal s set aside and not et for any specifi

& e

wamww‘mm%«hhm:nsmwnmmmmmﬂmmam.mwwwmmmmmammmmmhumummm&
Indian (gw parrits the decaration and payrient of dividend out of profits for the yesr urm-u-nmd-l mmmwm the y fimancial of the €
wilh Generally Acvepted Accounting Principles in Indi, ot ind AS after providing for with the pravislans of sehedule I to the Companies Act.

ruumnnUnwﬁmmnwﬁﬂn-nlafnhumnmnulrmuﬂuhﬂm:ﬂﬂnrdsmm&mmmmmmmmmMﬂuummmmeqmmm
94873 lakis] for the fmancial year ended 2024-25. The dividend was pakd out on 41h Mareh 21535 10 shirehoiders registered s an e record date of J8th Fubruafy 2025
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Addifrwss : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MUAIDAR, PATHNA, RIMAR - 800004

CINURSI 1 TR 1984 PLOB0BLTL
Naotes 16 Balance Sheet
(B in bakhe, unless stated otherwise]
G =1 T
= = .. G o G L mvg_ -
111930 450396
e = s Ty

u: Torms of Repayrment
- GECL Ogmarid Term Loan from PB (total outstanding as st 31-03-2005 ry I8 21167 Lakba] repayuble in manthly instakments of fis. 26,06 Wkh from November 2052
i Loan Against properties fram HDFC Bank (Total Outstanding as at 31-03-2025 561,03 |kl bs e i onthly st of s 17,53 kh
l, Car Loan {Mircedes) from PO {Tatul outstanding as at 3103 M25 s fis, 48,15 Lalths] fs regayabie in mornthly instalments of Ry 123 ikh ik (Pnetiding Interest),
v, GECL Demand Tetm Lain from N8 (total outstanding s at 41-03-2025 by s, £20.20 Lakhi) is ble in monthly of Rs. 13.23 likh from Decermber 2021
¥.Loan Against properties from HOFC Rank {Total Outstinding ns s 47032038 s fis. {83287 Labibal iy le in monthiy of s 2156 akh,
vl Loan Agalnst propert|es from HOFC Bank (Totl Outstandirg as ot 31-03-2005 s Rs. 633 33 Labihis} is tepayable in monthly mstalments of s 16.67 lakh,
wii. Equipmient Term Loan fram Sus bank for 7 & in manthly af RS 0,14 Lakh far such equigment i 17 Marthy
il Equipmient Term Loan from Ani Bank for 7 Cgul s I ity monthly instabm of Rs. 052 |ukh for each equipthiant in 5% Munthly
{x. Eauipment Termm Laan from Axas bank for 7 Equi i ke i minthly U of As. G.81 Lukh for each sauiprment in 47 Manthiy
o Equipment Term Loan [ Asks Bank for 16 E ¥ n marthly of Redl.54 Lakh far much Equipmest in 4T Munthdy
. Equipment Term Loan fram Axls Bank for 16 8 g vl ir monthly instal 064 Lnkh for each Eouipment in 47 Manthly
wil, (c_mum-m Terrm Loan from I0CT Bank for 10 e in manthly 1’ of As057 Likh for sach Equipment in 46 Menthiy
til. Durlrg the caption year we have taben » working capital demand loan from State Bank of jndis Dak Bungalaw raad brinch wide account no-28003 29440 . The Said loan wias given in foresgn currency
which renults in Al 10092677 LSD squivalent 1o fa 8485, 1GLakh. The said occount win sosdd by making repsyment of the loan 10 the bank an 10%h fune 2074

b The comguny dom mut have any dutault in repaymant af loan and intermit an the balance shest dato.

€ Naturs of Security Gilien :

(i) The Company hes svailed o Guarantesd Emargancy Cradit Line (GECL) Darmand Term Laan fram Punjab Mational Bank The total eutstanding under this facility as ot Maich 31 2025 4 €211 67 lkhs
The loar |5 secured by hypathesation af invantories, beok debty and other current assits of the Company. In addition, thit facility b securad by cash callateral in the farm of fixed deposits sounting to
RAEB.00 lakha, collateral securlty of property compriing the Ol Stock Yand siticated at Mawza - Bailuthpir, s tesidential fiats situsted at 112 shid 113, Trivenl Apartment. East Boring Canal Road,
Patna, standing in ths nzime of Bljey Kimar Kishorpurla [HUF), The loan i further secuted by parsanal guarantees of the Dissctors, namasly, Mr. Bijay Kumar Kieharpuria, M MV Kishsipiarts, Mrs. Sabita
Dev| Kshorparia and Mrs. Rachna Kishorpuria.

1) The Campany hissaied & Loan Againut Eroperty from HOFE Bank, the torsl sutwanding of whichas st March 11, 2025 v %561.03 lakhe. Thie loan s secored by morigage of the Campany's New Stock
Yard itusted at Mouas —Saiathpur and is further secured by the persdnal guarantees of the Directars, natmiely, Mr. Bljay Kumar Kishorparia, Mr, Nitin Kishorauria, Mev Sabits il Kizharguria and My
Raching Kishorpurie

(1t} Cair Lo (Metcedes] From Punjab Natioral Bank s by Iy of Car and i ) of Ditector, Mr. Nijay Kurmar Kishorpurls,

i) The Company has svalled a Guatantord Emergency Credit Line (GECL) emand Term Loin from Punjab Netional Bank. The tosal outstanding urites this facllity as at March 31; 2025 is 261090 lkhe
The loan ls decured by hypothecation of inventorees, baok debts and other current assets of the Company, In addition, the facillty |s secured by cash collsteral In the form of fixed depoits smounting to
TAEE.00 lokhn, caltaternl security of property comprising the Old Stock Yard sttustad ot Maua — Baikathpur, and moidential flats wtusted st 112 and 113, Twvenl Apoitment, East Baring Caral Road,
Patr, skanding in the name of Bljay Kumar Kishorpuria (HUF). The lean x further secured by persarial guarantaes of the Diractors, namaly, Mr, Bijay Kurmar M. Nitin Kisk |, M. Sabita
Deewl Misharpurls and Mes. Rachnia Kisharpirin.

(W) The Campuny han svalled & Loan Against Pragerty fram HDFC 8ank, the total outitanding of which ws st March 31, 2025 is $1032.07 lkhs The kadn bs nmgured by mortgage of the Company's Pumis
Stock Yard and | further secured by the pancnal puarantees of the Clivmctors, namely, Sr. 8(lay Eummar Kshorputie, Mr. Nitin ishorpuria, Mre Sabira Devi Kishorpuris snd Mrs. fiachna Kisharpuria.

{ul} The Compuny has availed a Lown Against Broparty from HOFC Bank, the total autstanding of which &5 it March 31 2035 l TE33.33 fakhe. The loan i seclired by martgage of tha Campany’s Purmia
Stock Yurd and | further secureid by the persomnal gusrsstess ol the Cirectors, rinanhy, by, Bryay Kuman Kishorpuri, Mr. Nities Knliorpeics, M. Sebite Dev Fisherpusls and Mra Rachng Rlahorpuria

[will Equigment Tarm oan from Axis bunk is sectret by b h o Ligul Wl persanad af Direstars, narmuly, Mr, Bijay Kurmar Kishorparia, Mr. Nitin Klshorpunia, Mre. Sabits Dewl
. aied Mrs. Hachna Kish ‘

(¥4} Equipment Teem Loan frarn [CIEHbank & secured by b of il and perional of narmely, M1 Sy Kumar . e, Mitin Kish Mre Sabita Dl

and Mry. Raghng ishorpitis

o =

ai

&) Termm of mpayments . On Demand

B Nuture of Securivy Given:

U} The Compary has avalled o Cash Credit facility, inchading Warking Capitel Demand Loans, from Pusjat Mational Bank, Putr, with & sanctioned fimit of £17,500.00 lakhe The tacllity b secured by

Mripothecation of Inventories, book debty and other eurrent ssssts of the Campany. in addinan, the facllity i+ secured by cah colloternl in the farm of fined deposits amaunting ty TA68.00 likhy, collntersl

ncurity af proparty compeving the Old Stock Yrd wtuited at Mauss = Balkathpur, and resldentlul fats sttuatied st 112 snel 133, Triveni Apartmant, East Baring Canal Road, Patni, standing in the name

of Bilay Eumar Kishernursa (HUE), Thee facility i further secured by personai pumtuniess of thie Girectors, namely, Mr. Bfay Kumar Kahoeporie, Mr. Nitin Kishorpurs, Mrs Sabita Tievi Kishorpana snd Mys.

Raichna Kishorpuria.

(1] Thve: Companty s avalled 4 Cash Credit facility, Inchiding Working Capital Demand Loans, from HONC Brnk with a sanetioned imit of £13,500.00 lakhs. The fucility s secured by a fiest parl passu 'charge

on the inventories and book debis of the Company, In addition, the Tucility 4 s2eurnd by call in the furm af | property B the Kew § ard situsted at Maus —Bakathpur,

Patnn, and cash colluteral in the form of fised deposits smaunting 16 135,00 lakhs. The tagility I slso secuned by pemaral guarantees of the Directors, namaly, Mr. By Kumar Kishorpuria, M1, Witin
horpuria, Mre Sablty { la mnl Mrs, Raichna Kihorpurla

€] The company does not hi y eoi difault 1 of kzan ard interest on this balance sheet date

CHANNEL FINANCE

a) Termi of repoyments : Gn Demend

b} Mature of Security Glvary)

HEhanael Fijatee trom Standird Chartarad Bank is prrvonally gusranteed by Dirsctors & securoed by pladge of Stock & Book Cebity crented out of bank Bnance of Standard Chartersd Sank
Whainhe Finance from DAS Bank i e | by o & seeuted by pledge of Stock & Book Dub: o ot of bank i i85 Bank.

IpChanned Finance from Yes Bank s personally guirintesd by Directors & seoured by pledge af Stock & Naok Cehits craatad nut of bank finance of Yes Bank.

IhCH el Finance from 1G] Barth s parsanally guaranteed by Directors & secured by pledge of Stock B Bobk Detits created out of bank finance of ICICT Bapk.

IV} Channed Finance Itsim Tata Capital I personally gissranteed by Diwctors & sacured by plodie an Stock & Book tiebts crasted aut of bank fvanee of Tta Capitil
[wikchannud Financs from Axis Bank Limited i pessoriatly guaranteed by Directors & secured by pledge of Stock & Book Debis crmated ot of bank finance of Anis Bank Limited,
whiChanmel Fimance fram Federal Bank i peronally gusranteed by Dimeetors & setured by oledge of Stock & Bock Dabts crested out of benk finanee of Federal Bank.
viljChannel Finshee lrom indsuind Bank Is personally guaranteed by Directors & secured by pledye of Stock & Rauk Debrs out of bank fini Findstiing Bank.

The Cofipany has borrawings from banks against the sasurity of currnt-sssets snd the corhipany is sl i th ly of stock and 1o the bariks. The monthly statemants of
current atsat fiied by the company see In agreement with the books of actounts with 4 vartetion of 3%, Such varistions ars incorporated along with any other audit related changes ot their respective
T inenvals, Following s the vansnce tible in the respective monatha:

Currant Awets - As per
Books

A8 50659




Gt 1043 230748




BMW VENTURES LIMITED

Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004

Notes to Statement of Profit and Loss

(Rs In lakhs, unless stated otherwise)

LI 5 c Ww Period ended
e from Operations. ¢ i 31st March 2025 31st March 2024
Sale Of
Tradlpg Products 2,04,118.09 1,90,820.76
Manufacturing products 1,088.40 2,040.35
Other Operating Income 997,04 958,52
I TS S i 2062852 193196
= | . i Period ended Period ended
28 Otherlncome . . ~ 31stMarch 2025 31st March 2024
]
Commilssion . - 0.91
Energy Generation Charges 8.45 10.23
Interest Received 123.66 119.75
Profit on sale of Fixed Assets 270 -
Sales Promotion 59.95 7147
Rent/Establishment Charges Réceived 2.58 4.68
Balance W/Off 2.48 -
Insurance Claim Recelved 2.10 269
Rent Income 135.7a 132,65
Gain on Cancellation of Lease contract - 37.41
Gain on Debtor Impalrment 168.82 -
Interest on Income tax Refund 0.89 .
Fair Market Value gain on Investrent 22.11 3.72
Profit from Partnership Firm 0.22 -
Total -[ e I = 1gs LA | 529.69 - . 383,52
G G Period end =T i
L O el iMoo 3::%;1%
- . i i ol i . § in
Opening Stock
Raw material 355.31 322.14
Add: Purchase of Raw Material 834,87 1,813.67
Closing Stock
Raw material 356,71 355.31
1‘6!‘)!‘, | S i = T o - Nl D793y —LM
$_ ] e - k. - i - - Period ended N W endag @
30 Purchaseof StockinTrade 2L C 3istMarch2025 315t March 2024
i At . = - = iyt e
! .
Iron & Steel 1,82,869.56 1,84,950.10
Agrico (Taxable) 2,165.95 1,848.78
Tractor & Accessories 1,116,01 1,639.00
Door, Accessories & Others 1,704.73 1,371.12
1,87,856.25 1,89,808.99
Add: Freight In Purchase 3,217.04 2,820.10
1,91,073.29 1,92,629.09
Less: Discount , Rebate & Claim 7,784.25 B.781.94
1,83,289.05 1,83,847.15
Total 1,83,289.05 1,83,847.15




BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
Notes to Statement of Profit and Loss
(Rs In lakhs, unless stated atherwise)

i e R Period ended Period ended
i Cthn fn Inventories y 31st March 2025 31st March 2024
2 1 1Sl N
Closing Stock
Iron & S_teel 26,184.88 28,640.63
Agrico (Taxable) 1,355,06 1.213.76
Tractor & Accessories 56.75 44.03
Door, Accessories & Others 1,483.64 1,052.43
Scrap 0.50 2541
Manufacturing
PVC Pipe 15.89 30.20
Colour Sheet Blue Diamond & PEB 205.90 363.96
Railway 476.17 341,73
29,778.80 31,712.15
Less : Opening Stock 31,712.15 2313694
Increase/(Decrease) in Inventories 1,933.35 (8,575.21)
Towal _ RSN T i UL R L ) 1,93335 (8,575.21)
LiE Period ended Period ended
32 Employee Benefits Expenses. 315t March 2025 31st March 2024
i #
Salary 823.76 839.58
Wages 439,49 418.93
Bonus 82.38 B83.96
House Rent allowance 6.80 6.97
Incentive to Employee 321.97 289.85
Group Health |nsurance 36.07 25.50
Staff & Labour Welfare 122.23 112.99
Contribution to E. 5, | 2297 2217
Leave Encashment 0.29 0.75
Contribution to P, F. 115.56 111.04
Gratuity 79.25 70.88
Employee Training 10.97 32.02
u T I s DR B 206174 201464
" M& N " &%&m I 5 m@gﬁm &-m& ; ;Mw N FT Mﬁmﬁ ] $$w_ll
. - L 31t March 2025 31st March 2024
a1 . " L S i
Interest
Interast to Banks on CC/Term Loans 3,055.70 2,548.38
Interest on Channel Finance 696.27 201.28
Interest on Unsecured Loan 26,77 9.75
Interest to Supplier - 39.86
Total = | e ) . § - i e 3,778.75 i sae S T99.27
- e Ty . L el | Period ended . Periodended
ol ;‘%@_ Wgﬁﬁwéﬁw . & Frn R sl )
34 MW el e gi-s'cik‘lan'lfh‘ss h 2025 31st March 2024 024
Wﬁm | . [ e | i i & =
Depreciation experise an Property, Plant & Equipment 356.09 419.69
Total _ Lo = . 35609 419.69




BMW VENTURES LIMITED
Address ; 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
Notes to Statement of Profit and Loss

{Rsin takhs, unless stated otherwise)

i . G i . : = /)
il ST R PR R it
Carriage Inwards 16.03 38.10
Packing Material 171.22 178.33
PEB & Railway Manufacturing Expenses 535.06 339.52
Crane and Generator Running Expenses 122.72 14888
Consumable Stores 20.58 59.75
Power & Fuel-Poly Tube 857 12.24
Rent Equipment Expenses 115.79 73.88
Total 989.98 850.71
Other Expenses
Advertisement & Publicity (Net) 8.61 21.52
Auditors' Remuneration 4.00 4.00
Bad Debts . 1.3
Books & Periadicals 0.16 014
Bank Cammission & Charges 83.29 65.;?
Commission . 5.
Dealers Conference, Seminar & Sales Promotion 3,532.49 2,147.13
Directors' Remuneration 324.00 240.00
Director Sitting Fees 8.00 2.00
Subscription & Membership Fees - 0.15
Electrical Charges & Expenses 147,86 13201
Filing Fees 0.46 37.85
Insurance 73.73 62.84
Internal Audit Fee 450 4.10
Provision for debtors Impairment . 27.20
Loss On Sale Of Fixed Assets L25 -
Computer & Internet Expenses 47.03 2293
Miscellaneous Expenses 20,85 31.20
Office Maintenance 32.18 6.78
Postage, Telegram & Telephones 35.17 37.32
Printing & Stationery 6.73 5.88
Professional & Consultancy Charges 70.66 92.14
Rate & Taxes 2;;: 9.81
::i‘:‘\'alue Gain on Shares iénas S
Royalty Paid - 18.96
Repair & Maintenance 195,10 178,55
Security Servica Charges 78.49 62,90
Share depository charges 0.42 B
Sundry Balance Adjustment (Net) - 0.20
Ipo expense 95.27 -
Transportation , Leading & Unloading Charges 3,107.59 2,853.00
Travelling & Conveyance 252.74 327.76
Interast On Tax L6l 28.75
Vehicle Maintenance 47.52 48,82
Cantribution to CSR 96.92 50.22
Installation Service for Door & Window 136.80 112.39
Total 3:926.32_ 7,029.70

TotalOther Bxpenses SR e e T 788040




BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN, PATNA, BIHAR - 800004
Nates to Financlal Statement

[Rsin lakhs, unless stated otherwiss)

36 Eamning per share

Period ended Period ended
31st March 2025 318t March 2024
Total grofit for the year 3,282.33 2,993.54
Weighted average number of equity shares of Rs. 10/- sach (Ngs)* £,33,15,000.00 5.33,15.000.00
EPS- hsk and Diluted { per share in Rs.) 518 4.73
"Weighted Averae numbar of shares calculated aftar fering Sub-Division of Shares 3t August 08, 2022 and bonus shares |ssued as at 20-03-2024,
37 Contingent liabilitles & Capital Commitments
2. Contlngent liabilities Perlod ended Period ended
315t March 2025 31st March 2024
Cantingent Liabllities not provided for in respect of: Guarantees; Undertakings & Letter of Credit
The Company has glven Comfort Lettar for BMW Enterprises for credit facllity to Bandhan Bank, Patna. - -
The Company has glven Cotporate Guarantes far BMW Enterprises for credit facillty to Punjab National Bank, Patra. 5,745.00 5,745.00
5‘745-00 5,745.00
b. Capital Commiments Period ended Period ended
31st March 2025 31st March 2024
For Purchase of Land at Purnia * 18.40
. 18.40
) Period ended Period ended
38 i 1}
Corporate Soclal Respansibility 31st March 2025 3Lst March 2024
—— e __ dlatMarch2024
8. amaunt required to be spent by the company during the year 85 48 76.82
b, amount of expenditure incurred 96.92 50.22
c tshm:fnfw Excess at the end of the year 1144 (26,60)
d. Opening Excess Balance 180 2840
4, Excess amount cartied forward to riext year 13.24 180
2. total of current year shartfall -
39 Employee benefits
a) Descriptipn of the type of the plan
n-

The Company oparates gratuity plan whereln every employes is entitied to the benefit dqulvalent te 15 tays of tatal basic salary [pst drawh for each completed year of service, Gratuity |s payable to all eligible

emplayeas of the Company on retirement, separation, desth or parmanent disshlemant, in tarms of the provisions of the Payment of Gratuity Act, 1972,

P ple Benefits plan defi

1 in afii) and aliii) above typically expose the Company to actuarial risks such as: Salary i Di rate,

a} Salary Increases ‘- Actual salary increases will Increase the Plan's |lability, Incraase In salary | rate

b) Discount Rate = Ked indi rate insubseq I can Increase the plan's liabllity,
<} Mortality & disability - Actual deaths & disability cases proving lower ar higher than assumed in the valuation can impact the lisbilities,

in future will alse Increase the liability,

¥ and Disability and withdrawals

d) Withdrawals -~ Actual withdrawals proving higher or lower than assumed withdrawals and change of with Irates at subsequent valuations can Impact Plan's lizbillty.
b) The following tables set out the status of the gratuity plan, lled leave and recognized in the Company’s financial
Asat As at
'} Change in benefit obligations 31st March 2025 31st March 2024
Present value of obligation as at beginning of the year a11.93 366.72
Interest Cast 2087 2750
Current Service Cost 69.41 6047
Expected return on Planned assety
Benefits Payrmant from Planned Assets (6.54) 13,99)
Benefit Fayment Dirsctly by Emplayer
Actuarial (Gain)/Loss ¢in abligation (9.53) (38.77)
Prasant value of obligation as at the end of the year 495.14 41193
i) Fair Value of Plan Assets 425.71 286.08
ili) Net Assets/{Liability) (ji-f) (69.43) (125.86)
P As at As at
Rl it GHPro: pivd foss 315t March 2025 315t March 2024
Service cost 19.87 27.50
Net Intarest cost 69.41 60.47
Actuarial (gain) /loss for the year {20.03) (17.09)
Expe gnized in the Income Sta 79.25 70.48
A 3l 4 i As at As at
Y FOCTTRResLin Ouiier Comeselini (e 315t March 2025 315t March 2024
Actuarial Gain/(Lass) for the year on Projected Bensfit Obligation 1117 39.53
Expense recognized in the Income Statement 1117 39.53
As at hs at
vi) Princlpal Actuarial Assumptions 315t March 2025 315t March 2024
|} Diszount rate (pia.) 7.00% T.25%
i) Future salary Incresse (p.a.) 10.00% 10.00%
Asat Az at
*#) Demographic Assumptions 315t March 2025 315t March 2024
1} Retirement age 80 years 60 years
11} Martality rates inclusive of provision for digability IALM 2012-14 IALM 2012-14
iil) Withdrawal Rate 5.00% 5.00%




vili) Sensitivity Analysis of the Defined Benefit Obligation

As at As at

31st March 2025 31st March 2024
Impact of the change in discount rate
Prezent value of obligation as at the end of the period 495.14 411,93
Impact due to increase of 1,00% 445,12 37176
Impact due to decrease of 1,00% 555.47 460,28
Impact of the change In salary increase
Fresent value of obligation as at the snd of the perioy 495.14 41193
Impact due to increase of 1.00% 553,00 458,45
Impact due to decrease of 1.00% 445,96 372.35
Sensitivities due to mortality & withdrawals are not material & hence impact of change not calcylated.
Sensitivities as to rate of inflation; rate of Increase of pensions in payment & life expectancy are not applicable being & lump sum benefit on retirement.
! As at
Maturity Profile of Defined Benefit Obligation i€t March 2034
01 Apr 2024 to 31 Mar 2025 58.51
01 Apr 2025 to 31 Mar 2026 11N
01 Apr 2026 to 31 Mar 2027 598
D1 Apr 2027 to 31 Mar 2028 14,19
01 Apr 2028 to 31 Mar 2029 9.02
01 Apr 2029 Onwards 31253
Maturity Profile of Defined Benefit Obligation g
31st March 2025
01 Apr 3025 1o 31 Mar 2026 .08
01 Apr 2026 to 31 Mar 2027 8.29
01 Apr 2027 to 31 Mar 2028 1585
01 Apr 2028 to 31 Mar 2029 11.28
01 Apr 2029 to 31 Mar 2030 6.05
01 Apr 2030 Onwards 196,69
40 Related Party Transactions
In accordance with the requirement of IndAS 2 on Related Partles notified under the c (Indian A Standards) Rules, 2015, the name of related parties where control exists and / or with whom

transactions have taken place during the year and description of relationships, as dentified and certified by the Management are:

) Uist of related parties and nature of relationship where control exists:

Key Managerial Personnel
Bljay Kurmar Kishorepuria
Nitin Kishorepuria

Rachna Kisherapuria:
Sabita devl Kishorepuria
Ranul Kurmat

Ruchika Maheshwari
Birendra kutmar

Saurabh Ajmera

Ravi Jagstiya

Arpit Jagdishchandra Kebra
Yogesh Tulsyan

Relatives of Key Managerial Personnel
Bljay Kumar kishorepuria (HUF]
Nupur Singhania

Entity over which significant influi is ised by the C

Designation

Director

Managing Director

Director

Nan-Executive Dirsctar

Company Sectetary till 10 May, 2023
Company Secretary From 15 May, 2023

Chief Financlal Gfficar

Independent Directar
Independent Director
Independant Director
Independent Director

Nature of Relationship
Director is KARTA of HUF
Daughter of Director

BMW Enterprisa (A Unit of Jal Basukinath Traders Put Ledd)
Jui Basukinath Traders Pvt Ltd
BMW Logistics pvt Itd

Jagdamba Valus Steels Pyt Led
BMW Project Put Ltd

Rachna Heights Pyt Ltd

Nupur Haights Pyt Ltd

Ridhi Sidhi Fincon Private Limited
Mediversal Healthcare Pyt Ltd
IBT Real Estate Developers LLP
IBT Realty LLP

BMW Hardware & Steal

BMW Fin Invest Privata Limited
BMW Vyapar Put Ltd

y/key P {either individually or with others)



b) Transactions with the related for the year ended

Entity over which
Particulars Nature of Transaction kwhm;?:::fml Relatives of KMP ﬁpm:‘: h::u:m is
L

Bijay Kumar Kishorepuria Remunaration 120.00° . .
Bijay Kumar Kisharepuria Rent Paid 131.78 ’
Nitin Kishorepuria Remunaratian 144,00 i =
Nitin Kishorepuria Rent Paid 162.75 =

Rachna Kishorepuria Rent Paid 4290 .
Rachnal Kisharepuria Remuneration 60.00 -

Sabita devl Kishorepuria Rent Patd 87.28 -

Sabita devi Kishorepiria Director Sitting Fess 1.20

Bijay kimar kishorepuria (HUF) Rent Pair 980 . -
Ruchika Maheshwar| Keiriwal Remunaration 7.78

Blrnﬁdr:I Kumar Remunaration 10.80

Saurabh Ajmera Dirsctor Sitting Fees 170

Ravi lagetiya Directar Sitting Fees 1.70

Arpit Jagdishchandra Kabrs Director Sitting Fees 1,70

VYogesh Tulsyan Directar Sitting Feas 1.70

Nupur Kishareputia Sales i b.02 s
BMW Enterprise Sales . - 8,181.15
BMW Enterprise 5 Bending, Loading & Unloading Services Provided e - 155,53
BMW Enterprise- Purchase . . 25301
Ial Basukinath Traders Pyt Ltd Storag 18, Loading & Unlgading Services Provided - - 17.32
Jai Basukinath Tradars Pyt L1d Rent Paid A - 8513
BMW Logistics put itd Transportation Services Providud - - 1,217.82
BMW Loglstics pvt td Sales . - 0.70
BMW Logistles pvt td Establ Charges R 4 - - 1.06
Jagdamba Value Stesls Pt Lid Rent Paid . - 4248
Jagdamba Value Stesls Pyt Ltd Establishment Charges Recaived 028
Mediversal Heaithcare Pyt Ltd Medical Sérvices Avalled for Staff - 279
BMW Hardware & Stesl Sales 38345
BMW Hardware & Stes| Sterage, Bending, Loading & Unloading Services Provided . . 2318
BMW Hardware & Stesl Capital Contribution . : 100,00
BMW Hardware & Stes| Establishment Charges Received 0.14
BMW Froject Pyt Ltd Establishmen: Charges Recalved - 014
Nupur Heights Private Limited Estal it Charges A | - - 014
Rachna Heights Private Limited Establishinent Charges Recelved - - 0.28
IBT Resl Estate Developars LLp Chargus & d - . 014
JBT Realty LLP Establishment Charges Received - - 0.28
Ridhi sidhl Fincon Privata Limited Establishment Charges Received - - 0.28
BMW Fin Invest Private Limited Establishment Charges Received - - 0,28
BMW Vyapar Pyt Ltd Sales - - 27250
BMW Vyapar Put Ltd Purchase - - 7291
Total 784.89 0.02 10,990.81
Bijay Kumar Kishorepuria Remunaration 120.00 - -
Bijny Kumar Kishorepuria Rent Paid 112,95 - .
Bijay Kumar Kishorepurias Loan Taken 240,00 - -
Bijay Kumar Kishorapuria Interast Paid 4,30 - -
Bijay Kumar Kishorepuria Losn Repaid 240,00 - -
Nitiri Kishorepuria Remunaration 120,00 - -
Nitin Kishoreguria Rent Paid 13250 . -
Rachna Kishorepuris Rent Paid 3677 - -
Sabita devi Kishorepuria Rent Paid 81.89 - -
Sabita devi Kisharepuria Loan Taken 30.00 - -
Sabita dewi Kishorepurls Losn Repaid 30,00 - -
Sabita devi Kishoreputia Intarest Paid 142 . .
Rahul Kumar Remuneration 101 - -
Ruchika Maheshwari Kejriwal Remunaraticn 6.05 -

Birendra kumar Rermunaration 1080 - -
Sourabh Ajmern Directar Sitting Fees Q.50 - -
Ravi lagetiya Pirector Sitting Feas a.50 - -
Arpit Jagdishchandra Kabra Director Sitting Fees .50 - -
Yogesh Tulsyan Director Sitting Fees 0.50 - s
Bijay Kumar kishorepuria (HUF) Rent Paid - 10:48 -
BMW Enterprise Sales - . 344823
BMW Enterprise Purchase - - 202.45
AMW Enterprise Storage,Bending. Loading & Unlcading Sarvices Provided - - 167.97
BMW Enterpirise Material Riceivad - - 302,49
lai Basukinath 'i'ridm Pyt Ltd Storage, Bending. Loading & Unloading Services P ch - - 292:16
Ia] Basukinath Traders Pvt Ltd Rent Received - - 234
BMW Logistics pwt Itd Establishment Charges - - 108
BMW Logistics pvt fd Ttansportation Charges - - 1,034.44
BMW Logist|es pvt ftd Sales . - 0.59
BMW Fin Invest Private Limited Establishment Charges - - 028
BMW Fin Invest Private Lim/ted Loan Taken - . 85,00
BMW Fin Invest Private Limited Loan Repaid - - g5.00
BMW Fin Invest Private Limited Interest Paid - - 075
Jagdamba Value Steels Pyt Ltd Rent Paid - . 4248
Jagddamba Value Stesls vt Ltd Establishment Charges - - 028
lagdamba Valua Steels Pt Ltd Material Transfar . . 2062
BMW Project Put Ltd Establishment Charges . - 0.14
Rachna Heights Pyt Ltd Establishment Charges . 0.8
Nuput Heights Put Ltd Establishment Charges . v 028
Mediversal Healthcare Pyt Ltd Medical Sarvices Availad for Staff - - 1100
BMW Hardware & Steel Capital Contribution - - 30,59
BMW Hardware & Stael Sales - - 28264
BMW Hardware & Steel Establishment Charges - = 014
BMW Hardware & Stasl Storage, Bending, Loading & Unloading Services Provided - - 845
BMW Hardware & Stes! Purchass - - 3.67
Ridhi Sidh| Fincan Private Limited Establishment Charges - - 0.28



IBT Realty LLP Loan Given - - 535,51

JBT Realty LLP Loan Repaid > - = 536,51
BT Realty LLP Interest Recelvad - . 1123
BMW Vivapar Pyt Ltd Sales - - 41246
BMW Yyapar Pyt Lt Purchase . - 22186
Tatal 1,176.40 10.48 7,743.16

“Related Party Transactions include Indirect taxes, wherever applicable.

€) Detail of Dutstanding Balances are as foll
Entity over which
Ky Nisingaril Relatives of KMP significant influence Is
Personnel
Particulars exercised
As on 315t March, 2025
BMW Logistics pvt Itd s : (102.98)
Sourabh Ajmera [1.08) N
Ravl Jagetlya (1.08)
Arpit Jagdishchandra Kabra (1.08) .
Yogesh Tulsyan {1.08) - -
Sabita davi Kishorepuria (1.08} s -
lagdamba Value Stesis Put Ltd (Sacurity Deposit) . . 433.00
BMW Hardware & Stesl - el 0714
BMW Vyapar Pyt Ltd - ‘ 0.37
[5.40) . 537,55

As on 315t March 2024
BMW Enterprise (A Unit of jal Basukinath Traders Pt Ltd) - - 36.27
BMW Logistics pvt ltd . - (245.41)
Jagdamba Value Staels Pyt Ltd . - 433,00
EMW Vyapar Pyt Lid - - 0.16
BMW Hardware & Stes| - s 137.37

Total : - 357.38




41 Financlal instruments
Falr value measurements
Following table shows the carrying amounts and fair values of financlal assets and financial labilities:

Asat As at
31st March 2025 31st March 2024
FVTPL A ised Cost TPL i Cost
Financial Assets
Investment 149.40 20714 e842 10692
Trade Recelvables - 1641118 - 14,100.29
Cash and Cash Equivalents E 1,243.43 - 5286
Bank balances other than Cash and Cash Equivalents . 37861 3 387.74
Loans and advances - 2,574.31 - 287243
Othar Financial Assets - 130,82 . 137.00
149,40 21,005.48 68.42 17,457.24
Current 149,40 20,814.66 68.42 17,320.24
Non-Current 150,82 137.00
Financial Liabilities
Borrawings 42,838.55 39,525.56
Lease liabllities - -
Trade Payables 30.83 2,387.48
Other Financial Lisbilities 1,497.73 1,015.68
44,367.10 42,932.80
Current 41,212.91 38,408,84
Nen-Current 3,154.20 4,523.96
Fair Value hierarchy
The foliowing tables shows the lavels In the fair value hierarchy of financial essets and financial fiabilitizs
Fair value A
Level 1 Level 2 Level 3
As at 315t March 2025
Financial Assets
Imvestment in Quoted Equity Shares 0.04 . c
Investment in Partnarship Firm - - 207.14
Investment in Gold 149.36 - :
149,40 - 207.14
As at 31st March 2024
Financial Assets
Investmieht in Queted Equity Shares ou - :
Investmant in Partnership Firm ? T 106.92
Investment in Gold 68,31 4 =
68.42 - 106.92
42 Financial risk i bjectives and polici

The Company’s principal financial liabilities comprise borrowings, security deposits, trade and other paysbles, etc. The main purpose of thess financial labilitiss & to finance the Company's operations. The
Cotnpany’s principal financial assets include trade recaivable, security deposit, cash and cash equivalants, stc. that derive directly from its oparations.

The Company is exposed to market risk, credit risk and liquidity risk. The management oversees the management of these risks. The management Is responsible for formulating an appropriate financial risk
goverrance k for the Company and periadically g the same, The that fi | risks are identified, measured and gad In 3 with the Company’s policies and rigk

bjectives. The manag: and agrees policies for menaging each of these risks, which are summarised below,
fe) Market Risk
Market risk is the risk that the fair value of future cosh flows of 8 finencial Irstrumerit will fl b of changes n market prices. Market prices comprise three types of risk: interest rate risk, foreign currency
rigk and Equity price risk.
| ate Risk

Interest rate risk is the risk that the fair value or future cash flows of 3 financial Instrument will fluctuate bacause of changes in market interest rates. Since the Campany has borrowings based an fhued rate and
floating rate, therefore Company |s exposed to such risk on borrowings with floating rates

As at As at
FNUNIAD eiyots of he Snarar i 315t March 2025 315t March 2024
Impact of the change In Interest rate
Interest cast for the reporting Perjod 3,751.98 2,749,686
Impact due 1o increase/Decrease of 1.00% 42839 39530
Liil Foreign Currency Risk

The Indian Rupes |s the Company's most slgnificant currency. As a cansequence, the Company’s results are presented In Indian Rupee and exposures are managed against Indian Aupee accordingly. The company Is
notexposed to any foreign transaction hence, company does riot have any forelgn currency risk.

(it Equity Price Risk

The fair value of some of the Campany's Investmants measurad at fair valug through statement of Prafit and lass exposes the Company to equity price risks. These investments are subject to changes in the market
price of seourities,



As at As at
Sensitivity Ana of the Equity investment
g il Fate i 31st March 2025 315t March 2024
Impact of the change in Equity Price
Fair Market Value of Investment 0.04 011
Impact due to increasa/Dectease of 10.00% 0.00 L1531
{b) Credit Risk
The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the balance sheet
Particulars As at As at
31st March 2025 31st March 2024
Trade I‘_!c!l\f_ihb_s 1641118 14,100.29
Other flrsncial nxsets 180.82 137.00
Creditrisk Is the risk of financial loss to the Company If 3 ar pasty toa financial instrurment fails to meet its contractusl obligations.
Credit risk arises mainly from loans, trade receivables and fi | assets, The Con ins a definad credit policy and monitors the exposures to these cradit risks on an an-going basis.

On adaptiqn of Ind AS 10%, the Company uses expected credit loss model to assess the impairment loss or gain, Based on Intarnal assessment which Is driven by the histarical exparience/ current facts avallable in
relation to default-and delays in collection thereof, the expected credit |oss for trade receivables has bean provided which has been In note 10 of the financlal Statements.

The curhrln_g amount of financial assets represents the maximum credit exposure. The Company monitors cradit risk very closely both in domestic and export market. The M

Impact analysis shows credit
risk and Impact assessment as low,
(e} Uquidity Risk
Liguidity risk is the risk that the Company will encounter difficulty In meeting the obligations associated with its financlal llabilities that are settled by delivering cash or fi lal 2sset. The Company’s

spprosch to managing liquidity is to ensure. as far as possible, that it will have sufficient liquidity to meet |ts liabilities when they are fallen due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company's 1 }

The fall are the contr | maturities of the financial llabilities, Including estim Interest payments as at 31st March 2025;
Flow:
Carl Contractual Cash 5
01 1-5 >5
amount ! Total
year years years
Borrowings 42,838.55 35,719.35 3,119.20 - 42,838.55
Trade Payabias 3083 3083 . - 3083
Other Financial Liabilities 1,462.73 1.462.73 = = 1,462.73
Total 44,332.10 41,212.91 3,119.20 . 44,332.10
The following are the | maturities of the financial liabilities, including eatimated | payments as at 315t March 2024;
Contractual Cash Flows
Carrytng 0-1 1-5 >5
amount Total
Yo years years
Borrowings 39,529,866 35,025.70 4,503.96 39,529.66
Trade Payables 2,387.48 2,387.48 . - 2387.48
Other Financial Liabilitias 895.66 995.66 = -~ 995 66
Total 42,912.80 38,408.84 4,503.96 - 42,912.80
43 Capital management
The policy is to a strong capitsl base 50 a5 to maintain investor and eréditor confidence and to sustain future develop of the busi The pany's B the retutn an
capital employad.
The Followling table summarize the capital of the Company
As ot As at
31st March 2025 31st March 2024
Short Term Debt 39,719.35 35,025.70
Long Term Debt 3,119.20 4,503.36
Total Debt A2 B3B.55 39,525.66
Equity 21,011.73 18,670.81
Total Capital 63,850.33 58,200.48
44 Additional Regulatory Informatian
a. Ratio
As at As at
Ratio I Denominator 31st March 2025 315t March 2024
Curtent Ratlo (In times) Total current assats Tatal currant 1.2405 1.2673
Debt Equity Ratio (In times) Debt ists of bo g5 and lease || Total equity 2.04 212
Dabt service coverage ratio (in times) Earning for Debt Service = Net Proflt before taxes + Debt service = Interest 172 174
Depreciation snd Amortization + Interest and lease payments +
Principal repayments
Return an equity ratie (in %) Profit for the year less Preference dividend (if any) Average total eguity 16.54% 17.45%
inventary Turnover Ratio (in times) Cost of Good Saly Average Inventary 598 638
Trade receivables turnover ratio (In times) Revenue from operations MAversge trade recslvables 13.52 1545
Net capital turnover ratio (in times) Revenus from operations Average working capltal 19,38 18,97
(l.1. Total current assets
less Total eurrent
liabllities)
Net profit ratio (in %) Profit for the year Revenue from operations 1,59% 1.54%
Return gn capitsl employed (in %) Prafit before tax and finance costs Capital employed = Net 12.80% 11.68%
worth + Leass |iabilities +
Duferred tax
listilities+iong term Debt
+Short tarm Dabt




45 Additional Regulatory information

Detalls of Benami Property held
The Campany do not have any B praperty, whers any p ding has been initiated or ding agalnat the Company for holding any Beraml property.

Detalls of Loans and advances

Thie company has not granted any loans and advances to promaters, directors, key managerial persannel (KMPs) and the related parties which are repayable on demand ar without specifying any terms or period of
repaymeant.

Wilful Defaulter
The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet

Relationship with Struck off Companies

The company has not granted any lcans and advancas to promoters, directars, key managerial personnel (KMPs) and the related parties which are repayable on d d or without specifying sny terms or period of
repajment.

Registration of charges or satisfaction with Registrar of Companies (ROC)
The company has no pending ges or satisfaction which are yet to be reglstered with the ROC beyond the Statutory period.

Compliance with number of layers of companies
The

pany has complied with the g lan of the ber of layers prescribed under clause {87) of section 2 of the Act read with the Companles [Restriction on number of Layers) Rules, 2017.

o " with 4 €k {s) of A

L

There #ra np Schemes of Arrangements has been approved by the Compatant Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Discrepancy in utilization of borrowings
The campany has used the borrawings from banks and financial instituticins for the specific purpose for which it'was taken 3t the balance shest date. There are no discrepancy in utilization of borrowing,

Utilisation of Borrowed funds and share premium:

(A} The company has not agvanced or loaned or invested Funds (either borrowed funds or share premium or any other sources or kind of funds) to any other parson|s) or entity(les), including foreign entities
(Int=rmediaries),

(B) the company has nat recelved any fund from any person(s) or entitylles); includiihg foreign entities (Funding Party).

The campany have not advanced or loaned ar Investad funds to any other person(s) or entitylies), Including forelgn entities {intermediaries) with the understanding that the intermediary shall:a) directly or indirsctly
lend of invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries), arb) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

The Campany have not received any fund from any person(s) or entity(ies), Including foreign entities (Funding Party) with the understanding (whether recorded in wiiting or otherwise) that the Company shall:a)
directly b indirectly lend or invest in other parsans or entities Identified in any mannel whatsosver by or on behall of the Funding Party (Uit Beneficiaries) orib) provide any gustantse, security or the like on
behalf of the Ultimate Beneficiaries.

46 Additional Information

Undisclosed Income
The Company has no transaction that Is nat recorded in the books of accounts that has been surrendered or disclossd a4 income during the year In the tax assazsments under the Income Tax Act, 1961 [such as,
search or survey or any other relevant provisions of the income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The cdmpany has not traded or invested in Crypto cutrency or Virtlal Currency.

47 Previous year's figures have been regrouped/reciassified wherever necessary to confl year's p
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